Florida State University College of Law

Scholarship Repository
Staff Analysis

Florida Legislative Documents

1983

Session Law 83-271
Florida Senate & House of Representatives

Follow this and additional works at: https://ir.law.fsu.edu/staff-analysis
Part of the Legislation Commons

Recommended Citation
House of Representatives, Florida Senate &, "Session Law 83-271" (1983). Staff Analysis. 364.
https://ir.law.fsu.edu/staff-analysis/364

This Article is brought to you for free and open access by the Florida Legislative Documents at Scholarship
Repository. It has been accepted for inclusion in Staff Analysis by an authorized administrator of Scholarship
Repository. For more information, please contact efarrell@law.fsu.edu.

FLORIDA INFORMATION ASSOCIATES,
P. 0. Bo,• 11144
Tallahassee, FL 1210�
( 904 l 878-<)188

INC.

FLORIDA SESSION LAW HI ST □ fi•Y /DOCUMENTATION ABSTRACT
FIA RESEARCH PROJECT NO.

L88-•)�0

SESSION LAW/SECTION NO(S),
AFFECTED STATUTE(S)
PRJME BILL NO.
PRIME BILL SPONSOR

House Finance and Ta,,ation
Committee

IDENTICAL/SIMILAR BILL NOS.

HB 1211, HB 12�1. SB 1136,
CS/SB 1150

NARRATIVE/COMMENTS:
This law adds � h1�tor1c preservation �lement to the
It also e,:pands on defini
legislative intent section.
tions of pro 1 ect, research and development par!s, public
lodging and re•taurant facilities, and adds definitions
for "motion picture prnduct1on facility" and "preserva
tion or rehabilitation of a cert1f1ed historic struct
ure.'' These sections were not in the original HB 1220,
but were added as a Senate floor amendment on 6/1/83,
The source of the Senate floor amendment was probablv SB
1136 as both that amendment and SB 1116 (where the sub
ject 1 anguage e,: i sted) were •ponsored by Senator Bob
S1m1lar language was also contained in HB
Crawford,
1�13. a committee bill of the House Tour1�m And Economic
Development Committee <PCB 10A).
RECOMMENDATIONS FOR FURTHER RESEARCH:
Further information could possibly be obtained from
the Senate floor debate of 6/1/83 as it was an amendment
Also a tape
aimed directly at the sub 1 ect statutes.
review could be made of the Senate Economic, Community
and Consumer Affairs Committee and the House Tourism and
Economic Development Committee deliberations on HB 1211.
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Florida Information Assoicates
Session Law Abstract, LOF 83-271
DOCUMENTATION CHECf· LIST:
NOTE: All documentation obtained from the Florida State
Archives is cited by the series and box number, i.e.,
''FSA S.19/200.'' "na" indicates that either that particu
lar documentation does not apply or is non-e11istent.
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*

*

*
*
*
*
*

*
*
*

Laws of Florida: Chapter 83-271, Sections 18-19.
Florida StatL•�•

(see statL<te/law comparison)

History of Legislation: 1983:
HB 1220, HB 1213, SB 1136, SB 1150
Prime Bill Version(s):
Not copied as the sub J ect statutory amendments
came after the bill left the House.
Identical/Similar Bills: HB 1136, HB !'.213.
House Journal: na
Sen.ate Journal: 6/1/83, pp. 640-642.
Committee Staff Analyses and Reports:
01.

House Tourism and Economic Development Committee,
Staff Analysis of PCB 10A (HB 12131, 4/8/83.

02.

Senate Economic, CommL<ni ty and Consumer Affairs
Committee, Staff Analysis of SB 1136, 6/16/83
(revised). (FSA, S. 18/13421.

�ommittee Meeting Tapes: na
Floor Debate Tapes: na
Other Documentation: na
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HB1213

Florida House of Representatives - 1983
By Co,mnttee on Tourism & Economic Development

A bill to be entitled
An act relating to indu,trial develo�ent
financing; amending a. 125.0l(l)(z), Florida
Statutes, as created by chapter 83-1, Laws of
Florida, authorizing the governing body of a
county to approve or disapprove the issuance of
industrial development bonds; amending s.
8

•

159.26, Florida Statutes, 1982 Supplement,
providing legislative findings; amending s •
159.27(5),

(7),

{9},

(11),

and (12), Florida

Statutes, 1982 Supplement, and adding
subsections (20) and (21) thereto; redefining
the terms •project,• "research and development
park,• "warehousing or distribution facility,"
"tourism facility," and "public lodging or
restaurant facility" for the purposes of the
"Florida Industrial Development Financing Act";
defining the terms "motion picture production
facility" and "preservation or rehabilitation
of a certified historic structure"; creating s.
159.287, Florida Statutes, providing that bonds

�, ���
��
��

agencies are subject to the approval or

�

disapproval of the county commission or

issued

E';,
�c

by

special act economic develoPJ!ent •

•

governing body of a municipality; creating s.

"
l8

159.345, Florida Statutes, requiring cectain
local agencies issuing revenue bonds to furnish
the Division of Bond Finance of the Department
of General Services with a copy of the report
requir�d in s. 103 of the Internal Revenue Code
of 1954, as amended; prescribing uses of said

177-164-◄-3
reportar creatln9 a. 159.415, Florida Statutes,

2

providing for the composite issuance of bonds,

1.20

•

projects financed are •ufflcient to pay debt

6

financed ts financially responsible, and that

J

aervlce on such bonds, that each business

1.21

each financed business can maintain its

1.22

•
'

obligations under the financing agreements for

the projects, amending s. 159.47(1) (f) and (l),

1.23

11

bonds by industrial de velopment authorities

1.2◄

of the county commission, creating a. 159.475,

1.25

..

12

"
"

Florida Statutes, providing that issuance of

shall be subject to the approval or disapprov al
Florida Statutes, providing cequired industrial

..

159.705(6). Florida Statutes, and adding

"

research and develop1ent authorities may be

l.27

,.

Internal Improvement Trust FUnd fot up to 99

l.�8

1l
17

"
21

ll

"

ll

27 I
11'

2

provided that the debt service payments on

development authority reports: amending s.
subsec tion {11) thereto, providing that

granted leases by the Board of Trustees of the

years1 providing that research and development

1.26

Improvement Trust Fund if the board has

1.30

operation of the research and development park,

1.31

leases, creating•• 159.7055, Florida Statutes,

1.32

authority reports, providing an effective date.

l,ll

approved the master lease agreement, concept of
and master sublease provisions in such mas ter
providing required research and development

2

Paragraph {z) of subsection 11) of section

l:er
1.34

s Florida, is amended to read1

6

125.01 Powers and duties.-(1)

1.lf

The legislative and governing body of a county

8 shall have the power to carry on county govern•ent.

�o the

9 extent not inconsistent with general or special lav, this

10 power shall include, but shall not be restricted to, the power

11

to:

IJ

d evelopnient bonds ttp9ft-le-he-r91111esi,-ef-aft-i-ntf1t!!t1'Pi-al-

"

(z)

Approve or disapprove the issuance of industrial

1.37
1. 3�

1.40

1.n
1.u
1.43

tfeyel-epn!left t -alt l'!he r i-ty-ePea�e4-ttfteer-pa r tt-I 11-e f-ehapt er-1' S9 •

14

15

!

17 i

Section 2.

Section 159.26, Florida Statutes, 1982

Supplement, is amended to read�

1S9.26 Legislative findings and purposes.--The

18

Legislature finds and declares that the agriculture, touris•,

wl

industries, among others, ar e vital to the economy of the

19

I

1.2,

Section 1.

4 125.01, Florida Statutes, as created by chapter 83-1, Laws of

l6

authorities may grant subleases for land owned

by the Board of Trustees of the Internal

ee It Enacted by the Legislature of the State of Florida:

"I

22:

"I

24 I

urban development, historic preservation, and health care

1.44
1.45
1.41
1.u
1.5(

state and the welfare of the people and need to be enhanced

and expanded to improve the conpetitive position of the state;

that there is a need to enhance other economic activity in the
state by attracting fflanufacturing developmen t, busfness

2s; ent erprise management, and other activities conducive to

�I economic promotion in order to provide a stronqer, more

l. s:
l. s

11, balanced, and stable economy in the state, while providing

18' through pollution control and otherwise for the health and

n safety of the p eople; that in order to improve the prosperity
!
and welfare of the state and its inhabitants, to improve

living conditions and health care, to promote the preservation
3

;1.s

!1.5

177-164-4-3
of historic structures, to promote the rehabilitation of

enterprise zones, to promote effective and efficient pollution

control throughout the state, to promote the advancement of
education and science, research in and the economic

provided� for in this part and to facilitate and encourage the

9 planning and development of these projects without regard to
10 the boundaries between counties, municipalities, special

11 districts, and other local governmental bodies or agencies in
12 order to more effectively and efficiently serve the interests
13 of the greatest number of people in the widest area
14 practicable, and that the purposes to be achieved by such

lS projec ts and the financing of them in compliance with the
16 criteria and requirements of this part are predominantly the

17 public purposes stated in this section and that such purposes
18 implement the governmental purposes under the State

19 Constitution of providing for the health, safety, and welfare
�l of the people, including implementing the purpose of s. lO(c)

21 i of Art. VII of the State Constitution.
Section 3. Subsections (5), (7), (9), (11), and (12)

"I

2J) of section 159.27, Florida Statutes, 1982 supplement, are
1
amended, and subsection (20} and (21) are added to said
2, l
25, section, to read:

"'

159.27

Oefinltlons.--The following words and terms,

27 unless the context clearly indicates a different meaning,
shall have the following meanings:

"

(5)

•Project• means any capital project comprising an

JO\ lndustrial ,or manufacturlng plant, a research and development
31\ park, an agricultural processing or storage facility, a
4

a tourisM facility, a convention or trade show facility, an

2. 5

4 facility, a motion picture production facility, a preservation

l 1 ll

6 airport or port facility, a cor1111erclal project in an

2.9

1.59

urban parking facility, a trade center, a health care

1.60

1.62

5 development of the state, and to increase purchasing power and l.6S
6 opportunities for gainful employment, it ls necessary and in
the public interest to facilitate the financing of projects

warehousing or distribution facility, a headquarters facility,

1.67

1.6B

1.69

1.71

l.72

1.73

1.1,
1.75

1.76
1.78
1. 79

1.80

or rehabilitation of a certified historic structure, an

enterprise zone, a pollution-control facility, or a hazardous

a or solid waste facility, including one or lllOre buildings and

2.1:

10 any rehabilitation, improvement, renovation, or enlargement

2.1•

9 other structures, whether or not on the same site or aite9J

11

of, or any addition to, any buildings or structures for use aa

ll

fabricating plant, an industrial distribution center, a

12 a factory, a mill, a processing plant, an assembly Plant, a

14

15

agricultural processing or storage facility, a warehousing or

16 distribution facility, a headquarters facility, a tourism.

17

facility, a convention or trade shov facility, an urban

2.1

2.1

W

2.2

rehabilitation of a certified historic structure, an airport

or port facility, a commercial project in an enterprise zone,

21

22\ a pollution-control facility, or a hazardous or solid waste
23\ facility, and other facllitles, including research and
24\ development facilities, for manufacturing, processing,

18' purposes of a research and development park, or other

2.1

JO, proce9sin9 or storage facility, a warehousing or distribution

2.3

2. 11

2.2

19 motion picture production facility, a preservation or

1.83

2.2

2.1

18 parking facility, a trade center, a health care facility, •

251 assembling, repairing, overhauling, servicing, te$ting, or
�: handling of any products or commodities embraced�in any

l.B4

2.1

repair, overhaul, or service facility, a test facility, an

1.81

1.82

2.8

27

industrial or manufacturing plant, in connection with the

"

facilities for or used in connection with an agricultural

'

JI! facility, a headquarters facility, a tourism facility, a
5

2. 2

2.;
2.;
2 ••

2•

177-164-4-3
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conventlQn or tcad.e show facility, an urban parking facility,
a trade center, a health care facility, a motion picture

production facility, a preservation or rehabliltatlon of a
, certified historic structure, an airport or pc:,rt facility, or

conversion, or recla•atlon of hazardous or aotld waster and

2.39

•

therefot whether l!ll'roved or unimproved, aachinery, equipment,

10 site preparati on and landscaping, and all appurtenances and

faclllttea incidental thereto, such as w arehouses, utilities,

2.41
2.42
2.43
2.44

11 access �oads, railroad sidings, truck docking and similar
I
nl facilities, parking facilit.les, office or storage or training
11! facllitles, public lodging and restaurant facilities, dockage,

2. 46

16 necessaty or convenient for any manufacturing or industrial

2.50

11, or storage facility, warehousing or distribution facility,

2. 51

I

n\ .,.harfage, solat f!necgy facilities,

and other improvements

2.48

171 plant, reeeareh and development park, agricultural processing
,� tourism facility, convention or trade show facility, urban

2.52

21 picture production facility, a preservation or rehabilitation

2.53

w parking facility, trade center, health care facility, a motion

2 t09ethet with land, including all nec essary appurtenances,
l rights, and franchises relating thereto with related

2 .36
2.38

a including also the sites thereof and other rights ln land

business, government inatailations, and similar facilities,

l2lua

a c o111P1e�clal project ln an enterprise zone or for controlling

6 air or water pollution or for the disposal, processing,

"

2.32

buildings, facilities, and pecsonal properties, but only to
s the extent that such facil:ltiell are incidental �
6 coapllmentary to the purpose• of a research and development
park, and uses reasonably incidental to or in support of any
1 facilities or improvements located or c onstructed at suc h a

10 center fot purposes authorized by this section.
II

(9)

"Warehousing or distribution facility• means

12 property used or useful in the storage of tangible personal

3.1

111

19

excluding storage facilities serving a single retail outlet.
{11)

"Tourism facility• means property used for or

useful in connection with theme parks1 zoological gardens,

20 amusement parks: major art, historical, educational, or trade

21 research and development activity, including scientifically
n oriented production or educational programs of postsecqndary
� edueattonal institutions, consisting of research and

;� development facilities, scientifically oriented production
l1

facilities, research institutes, te sting laboratories, related
6

2.63
l:lus
2.65
2.67

3.3
3.4

211 museums: cultural or performing arts centers; or spectator or

3.5

n

3.7

"

•Research and development park• means a center of

2.81

11

16! distribution centers, fre ight terminals, and elevators, but

2.62

(7)

2.7

2. 8'

24i arenas, beaches, bathing facilities, golf courses,11theatecs,

"

2.7

ts mining. including, without limitati on thereto, warehouses,

11 fro■, oc used in manufacturing, agricultuce, fishing, or

2.59

2.60

2.7

2.8:

2� facility, or hazard ous oc solid' waste facllity, and any one or
2s more combinati ons of the foregoing.

2.7

1l prop erty or centralized di11tributlon of products of , ceeultirig

2. 55
2.57

2.6

9 center or of activities or operations conducted at such a

22 of a certified historic structure, airport or port facility,
n commercial project in an enterpris e zone, pollution-control

2.6

221 participatory sports facilities generally available to the
public, ineluding, without limitation thereto, marinas,

2s auditoriums, racetracks, and frontons.
(12)

"Public lodging or restaurant facility� means

11 property used for any public lodging establishment as defined

N

in•· 509.242 or public food service establishment as defined

29

in s. 509.013(5) if it ls part of the complex or if �

JO, necessary to �he-pr�mary-p�rpos�-¼s-to-pro•ide-serY½ee-in
11, eeftftee�ien-w¼th another facility qualifying under t his part.
7

3.6

3.8

3.9
3.1
3.1
3.1
3.1

177-164-4-l

(20)

177-164-4-3

•Motion picture production facility• means

property used for or useful in connection with the preparation

of ieotion picture or television productions produced for

showing on screens or television for theatrical, commercial,

advertising, or educational purposes utilizing live, animated,

6 or a cortbination of live and animated actions, including,
without limitation thereto, sound stages, editing facilities,
facilities for production of background scenes, wardrobe

facllltres, recording and sound effects studios, and other

J.16

JJ

I

!

(21) RPreservation or rehabilitation of a certified
u:
u! historic structure R means any Rcertified rehabilitation, R as
16

defined in s. 48(9) (2) (C) of the Internal Revenue Code of

R
11, 1954 1 as amended, of a Rcertified historic structure, as
18 dttflned in •• 48 (gJ (3) of the Internal Revenue Code of 1954,
19, as amended.

,.
"

Section 4.

created to read:

Section 159.287, Florida Statutes, is

159.287 Special act development commissions, councils,
22
23 boards, or authoritiesr approval required to issue bonds.-

"

(1)

Notwithstanding any other provision of part II of

25 chaptec 159 or any special act, any commission, council,
� board, or authority created by special act with the authority
ll

,,

to issue bonds for the purpose of promoting economic

development throughout a county shall hereby be deemed to have
been cr�ated for the purpose of issuing bonds on behalf of the

:·J county in which jurisdiction or under or by whose authority
!!

said commission, council, board, or authority is located or is
8

board, or authority shall be subject to the approval or

disapproval of the county commission of such county pursuant

3.17

3.18

to s. 125.0l{l) (z).

'1

(2 )

Notwithstanding any other provision of part II of

3.20

3. 23

J.24

l:lus

3.25

J.26

l. ◄

8 to issue bonds for the purpose of promoting economic

3.◄

9 development within a municipality shall be deemed to have been 3.4

10 created for the purpose of issuing bonds on behalf of the

11

3.28

municipality in which jurisdiction or under or by whose

l. ◄

located or is acting, and any bonds issued by such commission,

J. ◄

12 authority said commission, council, board, or authority ts
13

1,

council, board, or authority shall be subject to the approval

16i

municipality.

Section 5.

created to read:

18

159.345

(1)

Section 159 .345, Florida Statutes, is

Local agency reporting requirement.--

Any local agency which issues any revenue bonds

l:lus

pursuant to this oa rt shall supply the Division of Bond
I
221 Finance of the Department of General Services with a copy of

l:lus

'"

l.30

231

I

]. 4
l :1

]. 4

1954, as amended, at the times required pursuant to
' said

]. ]J

11 i General Services shall:

3.36

..

the report required in s. 103 of the Internal Revenue C ode of

2S

3.3S

]

..

21

3. 32

]. 34

]

151 or disapproval of the governing authority of such
\1

]. 27

ld

6 cha pter 1S9 or any special act, any commission, council,

board, or authority created by special act with the authority

3.22
10 facilities necessary or incidental thereto. This term shall
not
include
facilities
or
equipment
purchased,
leased,
or
used
11
12 by television broadcasting or cable companies licensed by the
Federal Communications Commission.

acting, and any bonds issued by such commission, council,

l:lus

I

26,

section.

{2)

The Division of Bond Finance of the Department of

1:1

(a)

Upon receipt, provide a copy of the information

1: I

n 1 supplied pursuant to subsection (1) to the Division of
30

"I

Economic Development of the Department of Commerce.
g

CODING Wo,d, ,n � � 1yp• '"" d.. l.,11on1 fro"' exu11n 9 low, words unde,hn•d o,e oddrt,offs.

3.5

l. 5

l:hbs
HOUSE SUMMARY

'
10
ll

Authori�es the governing body of a county to approve or
disa pprove the issuance of industrial development bonds.
Provides certain county and Jl!Uniclpal authorities created
by special act promoting economic development to get bond
approval fro• the county or lbllniclpality, aa appropriate.
Requires local agency reporting under the •Florida
Industrial Cevelopment Financing Act,• under the law
governing industrial development authorities, and under
the law governing research and development authorities to
include a copy of certain federally required information.
Provides for the conposite issue of bonds. Provides that
research and development authorities may be granted
leases by the Board of Trustees of the Internal
Improvement Trust Fund for as long as 99 years and
authori�es the authorities to grant subleases under
described circumstances. See bill for details.

11

13

"
1l

16
17
18
19

"
10

22

2l

"

14

l:hbs
4.66
4.67
4.68

4.69
4. 70
4. 71
4.72
4.74
4.. 75

4.76
4. 77

GENERAL ACTS
RESOLUTIONS AND MEMORIALS
ADOPTED BY THE

EIGHTH LEGISLATURE OF FLORIDA
UNDER THE CONSTITUTION
AS REVISED IN 1968
During the First Regular Session
April 5, 1983 through June 13, 1983
and the Special Sessions
March 1, 1983 through March 3, 1983
June 15, 1983 through June 24, 1983
July 12, 1983 through July 13, 1983

Volume I, Part Two
Published by Authority of Law
Under Direction of the
JOINT LEGISLATIVE MANAGEMENT
COMMITTEE
TALLAHASSEE
1983

CHAPTER 83-270

CHAPTER 83� 270

LAWS OF FLORIDA

filled for the remainder of the unexpired
serve for more than one 3-year term.

term.

No

member

shall

(6) On March 1 of earh year, the board shall provide to the
Legislature a report \ol'hich includes an analys1s of fund performance,
annual beginning and end1ng portfol10 distribution, changes in
investment policy, c:ompli&nce with investment etrategy, and an
analysis of the co$t1 return, and risk of each portfolio under
internal or external fund management.
(7) The Auditor General shall audit annually the board's entire
operations. In addition to h1s regular £1nanc1al and eompliance
audit, the Auditor General shall also perform or cause to be
performed a performance audit of the
board's
�anagement
of
investmente,
includ1nq
among
other
things
his
ipdependent
verification 0£ the d•ta included by th� board in its reports to the
Legislature required by subsection (6).
The Auditor General aay
elect to contract with a private professional firm qualified in
invpstment portfolio management to conduct the performance audit of
investment management required by this subsection .

CB11.PTER 83-270

21S.47 Investments;
authorized
aecuritiea.--Subject
to the
limitations and conditione of the State Constitution or of the trust
agreement relating to a trust fund, �oneys available for investments
under as. 215.44-215.53 may be invested as follows:
(3) Not more than 60 49 percent of any fund in common stock,
preferred stock, and inteiest-baaring obligations of a corporati.on
having an option to convert into common stock, provided:
(a) The corporation is lie�eS en any ene er �ere ef tfte
reee.niaeS natienal eteek eNeftan!es in tl\e Unites States ans le
orgapized under the laws of the United States, any state or organized
territory of the United States, or the District of Columbia; or
(b) The corporation is listed on any one or more of the
recognized national stock exchanges in the United States and conforms
with
the periodic reporting requirements under the Securities
Exchange Act of 1934.
(c} Not more than
managed common stock.

40

percent of the fund may be in internally

The board shall not invest more than 10 percent of the equity •••�ts
of any fund in the common stock, preferred stock, and interest
bearing obligations having an option to convert into common stock, of
any one ieauing corporation; and the board shall not invest more than
3 percent of the equity aaaets of any fund in such securities o! any
one issuing corporation except to the extent a higher percentage Of
the same issue is included in a nationally recognized market index,
baaed on market values, at least as broad ill-S the Standard and Poor'■
Compoaite Index of 500 Companie■, or except upon a specific findinq
by the board that such higher percentage is; in the best intereB't of
the fund.
ne a,,re!ate inveeUlen� ef any f�a, ift a�y e�e iaa�iP.1
eerperatien ekail ae� exeeeS a pereea� ef tfte e¥ta�anS�ft! eapttal
eteek el �•t ee!'J'e!'atie� The board may only aell lieted options to
1396

CHAPTER 83-°270

1 reduce investment risk, to improve c-sh flow, or to
prov1de
. alternative means for the purchase and sale of underlying investment
i•ecuritiee. Reversing transactions may be made to close out existing
:1option position■.
(8) ln exercising investment authority pursuant to this section,
� the board may retain investment advisors or managers, or both,
• external to lnhouse staff, to assist tbe board in carrying out the
mer specihed in s. 215.44(2).
Section 3.

Th.1s act shall take effect upon becoming a law.

Approved by the Governor June 24, 1983.
Filed in Office Secretary o! State June 27, 1983.
CHM''IER 63-211

•

Section 2. Subsection (3} of section 215.47, Florida Statutes,
1982 Supplement, is amended, and eubaection (8) is added to said
section to read:

LAWS or FLORIDA

House Bill.No. 1220
An

■ct relating to bonds; creating the "Registered Public
Obligations Act of Florida"; providing
definitions;
providing legislative intent; providing for systems of
registration with respect to obligations; providing for
the
e�ecution
of
certificated
registered
public
obligations; providing criteria for valid and bind1ng
execution; prov1d1ng for a eeal; authorizing issuers of
public obl1gations to appoint agents, providing for the
payment of costs of the �ystem of registration as a
cond1tion
precedent
to
transfer
under
certain
circumstances; providing for payment of l1abilities;
provid1ng for the validity of certain obligations issued
by public entities; excluding certain records from the
public records
law;
prov1d1ng
for
applicability;
prov1ding for construction; providing for a covenant of
tbe state; superseding laws in conflict; amending a.
1Z5.0l(l)(z), Florida Statutes, as created by chapter 831, Laws of Florida, authorizing the governing body of a
county
to
approve
or dl.eapprove the issuance of
industrial development bonds; amending s 159.26, Florida
Statutes,
1982
Supplement,
providing
leg1slative
fi.ndings; amending s
159.27(5), (7). (9), (11), and
(12), Florida Statutes, 1982 Supplement, and adding
subsections (20} and (21) thereto; redefining the tenn.s
"project," "research and development park,ff "warehousing
or distribut1on facility," "tourism
facility,"
and
"public lodging or restaurant facility" for the purposes
of the "Florida Industrial Development Financing Act";
defining the terms "motion picture production facility"
and "preservation or rehabilitation of a
certified�
historic
structure";
creating
s. 159.287, Florida
Statutes, providing that bonda issued by special act
economic development agencies are �ubject to the approval
or disapproval of the county commission or g°"erning body
of a municipality; creating a. 159.345, Florida Statutes,
requiring ce�tain local agencies issuing revenue bonds to
furnish the Division of Bond Fin�nce of the Department of
General Services with a copy of the report required in a.
103 of the Internal Revenue Code of 1954, as amended;
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(9) "Official actions" means the actions by statute, order,
ordinance, resolution, contract, or other authorized means by which
the issuer provides for issuance of a registered public obli9ation
(10) "Official or official body" means the officer or board of an
i1suer empowered under the laws of one or more states, territories,
possessions of the Un1ted States, or the District of Columbia,
including the State of Florida, to authorize and provide for original
issuance of an obligation of the issuer by defining the obligation
and its terms, conditions, and other incidents, the successor or
1uccessors of any such official or official body, and such other
person or group of persons as shall be assigned duties of such
official or official body with r&.Spect to a registered public
obligation under applicable law from time to time.

Be It Enacted by the Legislature of the State of Florida
Short title --This act shall be known and may be cited
Section 1.
as the "Registered Public Obligations Act of Florida."
Pefinitions.--As used in this act, the following terms
Section 2
shall have the following meanings, unless the context otherwise
requires·

(11) "Public entity" means any entity, department, or agency
vhich is empowered under the laws of one or more states, territories,
possessions of the United States, or the District of Columbia
including the State of Florida, to issue obligations, any interest
with respect to which may, under any provision of law, be provided an
exemption from the income tax referred to in the code
The term
"public entity" may thus include, without limitation, the State of
Florida, an entity deriving powers from and acting pursuant to the
State Constitution or a general or special legislative act a
� political subdivision, a municipal corporation, a 9tate university'or
; college, a school or other special district, a Joint agreement
� entity, a public authority, a public trust, a nonprofit corporation,
and other organizations.
(12) "Registered public obligation� means an obligation issued by
public entity pursuant to a system of registration

me�ns any individual required or
officer"
(1) "Authorized
permitted, alone or with others, by any provision of law or by the
issuing public entity, to execute on behalf of the public entity a
certificated registered public obligation or a writing relating to an
uncertificated registered public obligation.

(3)

"Code" means the Internal Revenue Code of 1954, as amended.

{S) "Facsimile signature" means the reproduction by engraving,
imprinting, stamping, or other means of a manual signature.
(6) "Financial intermediary" means a bank, broker, clearing
corporation, or other person or the nominee of any of them, which in
the ordinary course of ite business maintains registered publ1c
obligation accounts for its customers, when so acting.
"Issuer" means a public entity which issues an obligation
1398

(13) "System
provides:

•

means the reproduction by engraving,
seal"
{4) "Facsimile
imprinting, stamping, or other means of the seal of the issuer,
official or official body.

(7)

CHAPTER 83-271

{8) "Obligation" means bonds, certificates, notes, or other
evidence of indebtedness including, but not limited to, an agreement
of• pub lic entity to pay principal and any interest thereon, whether
in the form of a contract to repay borrowed money, a lease, an,
instrument purchase agreement, or otherwise, and includes a •hare,
participation, or other intera■t in any ■uch agreement.

prescribing uses of said reports; creating a. 159.415,
Florida Statutes, providing for the composite issuance of
on
provided that the debt service payments
bonds,
proJects financed are sufficient to pay debt service on
such bonds, that each business financed is financially
responsible, and that each financed business can maintain
its obligations under the financing agreements for the
projects; amending s. 159.47(l){f) and (i), Florida
Statutes, providing that issuance of bonds by industrial
development authorities shall be subject to the approval
or disapproval of the county commission; creating s.
159.475, Florida Statutes, providing required industrial
development authority reports; amending s. 159 705{6),
Florida Statutes, and adding subsection {11) thereto,
providing that research and development authorities may
be granted leases by the Board of Trustees of the
Internal Improvement Trust Fund for up to 99 years;
.providing that research and development authorities may
* grant subleases for land owned by the Board of Trustees
of the Internal Improvement Trust Fund if the board has
approved the master lease agreement, concept of operation
of the research and development park, and master sublease
159 7055,
provisions in such master leases; creating s
required research and
providing
Statutes,
Florida
development authority reports, providing an effective
date.

means
obligation"
public
reg1stered
(2) "Certificated
registered public obligation which is represented by an instrument.

LAWS OF FLORIDA

(a)
that:
,

With

of registration" and its variants means a plan that

respect to a certificated registered public obligation,

The certificated registered public obligation specify a person
1
entitled to the registered public obligation and the rights it
, represents; and

1

Transfer of the certificated registered public obligation and
2
the rights it represents may be registered upon books maintained fbr
that purpose by or on behalf of the issuer.
respect
(b) With
obligation, that:

to

an

uncertificated

registered

public

1. Books maintained by or on behalf of the issuer for the purpose
of registration of the transfer of a registered public obl1Qation
,i specify a person entitled to the registered public obligation and the
rights evidenced thereby; and
,
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(3) Unless determined otherwise pursuant to subsection (1), the
provisions of this act shall be applicable with
respect
to
obligations �hich have heretofore been approved by vote, referenduz
or hearing, authorizing or
permitting
the
authorization
of
obligations in bearer and registered form, or in bearer form only,
and such obligations need not be resubmitted for a further vote,
referendum or hearing, for the purpose of authorizing or permitting
the authorization of registered public obligations pursuant to this
act.
Section 13. Construction.--This
act
shall
be construed in
conjunction with chapters 671 through 680, Florida Statutes, and the
principles of contract law relative to the registration and transfer
of obligations.
Section 14. Covenant of State.--The State of Florida hereby
covenants with the owners of any registered public obligations that
it will not amend or repeal this act if the effect may be to iffipair
the exemption from income taxation of interest on registered public
obli9ationl!I.

.

Section 15. Severability.--If any provision of this act or the
application thereof to any person or circumstance is held invalid, it
is the legislative intent that the invalidity shall not affect other
provision■ or applications of the act which can be given e!fect
without the invalid provision or application, and to this end the
provisions of this act are declared severable.
Section 16. Any special or general law in conflict with the
in
provi11ions of this act authorizing the issuance of bonds
registered forrn is hereby auperseded to the extent of such conflict.

Section 17. Paragraph {z) of subsection (l} of section 12S 01,
Florida Statutes, as created by chapter 83-1, Laws of Florida, i■
amended to read:
125.01

Powers and dutiee.--

(1) The legi11lative and governing body of a county shall have the
power to carry on county government. To the extent not incon&istent
with general or special law, thi& power shall include, but shall not
be restricted to, the power to:
(z) Approve or disapprove the issuance of industrial development
bonds authorized by law for entities
within
its
geographic
jurisdiction �pen tfle re.�est �E aR •ns�str�al Sevel�pmeRt ■Hthert�y
ereateS �n&er part Ill ef e�apter i59.
Section 18. Section 159.26, Florida Statutes, 1982 Supplement, ia
amended to read:
159.26 Legislative findings and purpo11es.--The Legislature find■
and declares that the agriculture, tourism, urban development,
historic preservation, and health care industries, among others, are
vital to the economy of the state and the welfare of the people and
need to be enhanced and expanded to improve the competitive position
of the state; that there is a need to enhance other economic activity
in the state by attracting manufacturing development, business
enterprise management, and other activities conducive to econ011ic
promotion in order to provide a stronger, more balanced, and •table
economy in the state, while providing throu9h pollution control and
1404
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otherwise for the health and safety of the people; that in order to
improve the prosperity and velfare of the state and its inhabitants,
to improve living conditions and health care, to promote the
preservation of historic structures, to promote the rehabilitation of
enterprise zones, to promote effective and efficient pollution
control throughout the state, to promote the advancement of education
and science, research in and the economic development of the state,
and to increase purchasing power and opportunities for gainful
employment, it is necessary and in the public interest to facilitate
the financing of projects provided for in this part and to facilitate
and encourage the planning and development of these projects without
regard to the boundaries between counties, municipalities, special
districts, and other local governmental bodiea or aqencies in order
to more effectively and efficiently aerve the interests of the
gr-stest number of people in the widest area practicable; and that
the purposes to be achieved by such projecta and the financing of
them in compliance v1th the criteria and requirements of this part
are predominantly the public purposes atated in this section and that
such purposes implement the governmental purpose11 under the State
Con11titution of providing for the health, safety, and welfare of the
people, including implementing the purpose of a. lO(c) of Art. Vil of
the State Constitution .
Section 19. Subsections (5), (7), (9), (11), and (12) of i,ection
159.27, Florid■ Statutes, 1982 Supplement,
are
amended,
and
eubsection (20) and (21} are added to said section, to read:
159.27 Definitions.--The following words and terms, unless the
context clearly indicates a different meaning, shall have the
following meanings:
(5) "Pro1ect" means any capital project comprising an industrial
or manufacturing plant, a research and development
park,
an
agricultural
processing or storage facility, a warehousing or
distribution facility, a headquarters facility, a tourism facility, a
convention or trade ahow facility, an urban parking facility, a trade
center, a health care facility, a motion picture production facility,
a preservation or rehabil1tation of a certified historic structure,
an airport or port facility, a commercial proJect in an enterprise
zone, a pollution-control facility, or a hazardous or aolid waste
facility, including one or more buildings and other structures,
whether or not on the same site or sites; any rehabilitation,
improvement, renovation, or enlargement of, or any addition to, any
buildings or structures for use as a factory, a mill, a processing
plant, an assembly plant, a fabricating plant, an
industrial
distribution center, a repair, overhau l, or service facility, a test
facility, an agricultural processing or
storage
facil1ty,
a
warehousing or distribution facility, a headquarters facil1ty, a
tourism facility, a convention or trade show facility, an urban
parking facility, a trade center, a health care f•cility, a motion
picture production facility, a preservation or rehabilitation of a
ce�tified
historic structure, an airport or port fac1lity, a
collllllercial project in an enterprise zone, a
pollution-control
or a hazardous or solid waste facility, and other
facility,
facilities, including research and development facilities,
for
unufacturing,
processing,
assembling.
repairing, overhauling,
•ervicing, testing, or handling of any products or commodities
embraced in any industrial or manufacturing plant, in connection with
the purposes of a research and development park, or other facilities
for or used in connection \"1th an agricultural processing or storage
- faeility, a warehousing or distribution facility, a headquarters
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facility, a tourism facility, a convention or trade show facility, an
urban parking facility, a trade center, a health care facility, !
motion picture production facility, a preservation or rehabilitation
of a certified historic structure, an airport or port facility, or a
commercial proJect in an enterprise zone or for controlling air or
water pollution or for the disposal, processing, conversion, or
reclamation of hazardous or solid waste; and including also the sites
thereof and other rights in land therefor whether improved or
unimproved, machinery, equipment, site preparation and landscaping,
and all appurtenances and facilities incidental thereto, such as
warehouses, utilities, access roads, railroad sidings, truck docking
and similar facilities, parking facilities, office or storage or
facilities, public lodging and restaurant facilities,
training
dockage, wharfage, �olar energy facilities, and other improvements
necessary or convenient for any manufacturing or industrial plant,
research and development park, agricultural processing or storage
facility, warehousing or distribution facility, tourism facility,
convention or trade show facil1ty, urban parking facility, trade
center, health care facility, a motion picture production facility, a
presePVation or rehabilitation of a certified historic structure,
airp�rt or port facility, commercial project in an enterprise zone,
pollution-contro l facility, or hazardous or solid waste facility, and
any one or more combinations of the foregoing.

"Preservation or rehab1l1tat1on of a certified historic
21
as defined 1n a.
structure means any cert1f1ed rehabilitation,
!B(g)(2)(C) of the Internal Revenue Code of 1954, as amended, of a
cerhf1ed historic structure," as defined in s. 48(g}(3) of the
Internal Revenue Code of 1954 1 as amended

Section 20
read:

Section

159 287,

Florida

Statutes,

1s

created to

159 287 Special act devel o pment commissions, councils, boards, or
author1ties, approval required to issue bonds.-(1) Notwithstanding any other provision of part II of chapter 159
or any special act, any comm1ss1on, counc11 1 board, or authority
created by special act with the author1ty to issue bonds for the
purpose of promoting economic devel opment throughout a county shall
hereby be deemed to have been created for the purpose of issuing
bonds on beh alf of the county in which jur1sdict1on or under or by
whose autho rity said comm1ss1on, council, board, or author1ty is
located or 1s acting, and any bo nds 1ssued by such commission,
council, board, or authority shall be subJect to the approval or
disapproval of the county comm1ss1on of such county pursuant to s
125 Ol(l)(z).
(2) Notwithstanding any other prov1sion of part II of chapter 159
or any spe cial act, any commissi on, counc1l, board, or authority
created by special act with the author1ty to 1ssue bonds for the
purpose of p romoting economic development within a municipality shall
be deemed to have been created f o r the purp ose of 1ssu1ng bonds on
behalf of the mun1c1pal1ty in which 1ur1sd1ct1on or under or by whose
author1ty said comm1ss1on, council, board, or authority is located or
is acting, and any bonds issued by such commission, council, board,
or auth ority shall be subJect to the approval or disapproval of the
governing authority of such mun1c1pality.

(9) "Warehousing or distr1but1on facility" means property used or
useful in the storage or centralized d1stribution of products of,
resulting from, or used in manufacturing, agriculture, fishing, or
warehouses,
thereto,
limitation
without
including,
mining,
distribution centers, freight terminals, and elevators, but excluding
storage facilities serving a single retail outlet.
(11) "Tourism facility" means property used for or useful in
connection with theme parks, zoological gardens; amusement parka,
ma1or art, historical, educational, or trade museums, cultural�
sports
performing arts centers; or spectator or part1c1patory
facilities generally available to the public, including, without
limitation thereto, marinas, arenas, beaches, bathing facilities,
golf courses, theaters, auditoriums, racetracks, and frontons.
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{20) "Motion picture pr oduction facility" means property used for
or useful in connection with the preparation of motion picture or
telev1sion product1ons produced for showing on screens or telev1sion
for theatrical, commercial, advertising, or educational purposes
utilizing live, animated, or a combination of live and animated
actions, including, without limitation thereto, aound stages, editing
facilities, facilities for production of background scenes, wardrobe
facilities, record1ng and sound effects studios, and other facil1ties
This term shall not include
necess a ry or 1nc1dental thereto
facilities or equ1pment purchased, leased, or used by television
cable
or
broadcasting
Federal
the
by
licensed
companies
Communications Comm1ss1on.

(7) "Research and development park" means a center of research
oriented
scientifically
including
activity,
development
and
production or educational programs of postsecon dary educ a tional
facil1t1es,
development
and
research
of
consisting
inst1tut1ons,
scientifically oriented production facilities, research institutes,
testing laboratories, related business, government installations, and
similar facilities, together with land, including all necessary
appurtenances, rights, and franchises relating thereto with related
bu1ld1ngs, facilities, and personal properties, but only to the
extent that such facilities are incidental or complimentary to the
purposes of a research and development park, and uses reasonably
incidental to or in support of any facilities or improvements located
or constructed at such a center or of activities or operations
conducted at such a center for purposes authorized by this section

(12) "Public lodging or restaurant facility" means property used
for any public lodging establishment as defined in s. 509.242 or
public food service establishment as defined in s. 509.013(5) if�
is part of the complex of, or necessary to, �he priMary p�rpese ie te
previde serviee in een�ee��en w��h another facility qualifying under
this part.
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Section 21.
read.
159.345

1

Section

159 345,

Florida

Statutes,

is

created to

Local agency reporting requirement.--

local a enc wh1ch 1ssues an revenue bonds ursuant to
An
1
this pa rt shall supply the Div1s1on of B ond Finance of the Department
of General Services with a copy of the report required in s 103 of
the Internal Revenue Code of 1954, as amended, at the times required
pursuant to said section.
(2) The D1vis1on
Services shall·

of

Bond

F1nance of the Department of General
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Industrial Revenue Bonda

SUMMARY I

A.

••

Present Situation1

The Plorlda Industrial Development tlnanclng Act
permits cltlea, counties, special dlatrlcta,
industrial develop�ent authorities and research and
develop�ent authorities to la•ue industrial revenue
bonds to finance industrial or •anufacturing
facllltles, agricultural processing and storage
facilities, warehouse and dlstrlbutlon tacllitlea 1
corporate administrative headquarters, tourls•
facllltlea, convention or trade show centers, hftalth
care facilities, airport or port related facllitea
research and development parka, public lodging or '
restaurant facilities whose prtaary purpose la to
serve other eligible facilities and co111111ercial
projects in enterprise zones. Pacts III and v of
chapter 159, Florida Statutes, respectively, provide
for the creation and operation of industrial
development authorities and research and develop�snt
authorities.
Etfect of Proposed Chanqest

Thia bill aakea the following ohangea1
Section 1. Amend■ a. 125,0l(t) to permit county
commissions to approve or disapprove the iaauance of
all lnduatrial revenue bonds IIRB) rathet than/"''
bonds issued by industrial development authorlt ea.

Makea legislative findings that
Section 2.
presecvation or rehabilitation of historic attucturea
la a public purpose.

Section 3. Modifies the definition of •cost• to
Include lnau,ance premiu•s, application fees, and
commitment feea charged by the Econo�ic Development
Financing Jnsu�ance Program. Expands the deflnitlon
of •,eaearch and development park• to include
scientifically oriented production and education
prograNa of unlvecaitiea, scientifically oriented
productl �n facllitlea and other uses reasonably
incidental to the activities and operations of a
research and development park, Modifies the
definition of •warehouaing and distribution facility•
to include facllitiea foe storage of tangible
peuonal property. Modiflu the definition of a
tourism facility to tnclud• art museums and
performing acts centers. Permits uae of IRBa to
finance •motion picture p ,oductlon facilities• and
•preservations or rehabilitations of certified
historic atcuctures.

Section 4. Providd• that the issuance of IRBa by
special act development authoritlea, coMlsslons,
council• or boards la subject to the app,oval or
disapproval of the county co11111lssion of the county
for which aaid authority, commission, council or
board was created.

Section 5. Require■ local agencies iaaulng lRBs to
furnfiihtfie Division of Bond Finance of the
Department of General Services with a copy of the
report required to be furnished to the IRS. Requires
a copy be sent to the Division of Economic
Development of the Department of Commerce. Requires
a repo,t on IRB uae to the Governor and Legislature.

Section 6. Peralta local agencies to issue composite
bonds. Such bonds could be used to finance, wtih a
single bond issue, separate projects secured with
separate t:lnanclng agree111ents provided1 (a) the debt
ae,vlce under such agreements la in amounts
sufficient to maintain debt service on such bond&J b•
the businesses financed are financially capable of
perfocmlng thelt obligations under the financing
agreements, C) the businesses financed are capable of
operating and maintaining the projectJ and dJ the
bonda are insured under the Florida Economic
Development Financing Insurance Progra• ln part VI of
chapter 159 (aection 111,
Section 1. Provides that industrial development
authorities may issue lRB• subject to the approval or
disapproval of the county commlaslon pursuant to s.
125.0l{z),
Section 8. Same•• aectlon 5, except this section
applies to industrial developaent authorities .

Section 9, kuthorizes research and development
authorities to be granted leases of land owned by the
Boacd of Trustees of the Internal Improvement Trust
Fund for up to 99 years. Authorities would be
further authorized to eub-leaae such lands ln certain
situations.
Section 10. Same aa section 5, except thl• section
applies to research and developnient authorities.

Section 11. Create• the rlorlda Economic Developaent
Financing Insurance Progra•. Creates• voluntary
insurance fund prograa for the debt service on IRBa.
The trust fund would be made up of; a) payment&,
premiuas and fees associated with inauclng an IRBJ b)
legialativa approprlatlonSJ c} grants to the fundJ
and d) proceeds received fro• the enfoccement of the
rights of the fund. An economic development
financing insurance board la created within the
Department of Collllllunlty Affairs to evaluate
applications for insurance from local governments
iasuing IRBa. The board would consist of the
Secretary of the Department of ColflJllunity Affairs, the
Secretary of the Department of Commerce, the Director
ot the Division of Bond Finance of the Oep�rtment of
General services, the Executive Director of the
Florida Houain9 Agency and one local econo•ic
development official to be appointed by the Governor.
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Paymeots could be •ade from the fund, if needed, to
pay the debt service on a project only after the debt
service payment was past due for 30 days and the debt
ser:vice reserve fund for a particular project had
been exhausted. The board in charge of the fund
would be authori�ed to require that up to one full
year of debt service payments be placed in a debt
service reserve fund as a condition of the insurance.
Any monies paid out of the insurance fund are
required to be repaid from the revenues of the
project as soon as possible. In the even of a
default, the board would have the option of maintaing
the debt service on the project until it could be
sold or leased to another company or paying off the
bonds and acquiring the project. The local agency
that issued the IRBs would be required to assist in
efforts to liquidate any defaulted project.
Premiums and the method of calculation of premiums
would be set by the board. Premiums would be limited
to either one-half of one percent of the outstanding
balance of the bonds each year of the term of the
bond or a one time charge of two percent of the
principle amount of the bonds. Premiums charged would
be uniform among all bonds insured. No premiums
would be charged for projects located ins a) an
enterprise zone, b) a research and development park,
or c) a county with an unemployment rate 5 or more
percent above the unemployment rate for the state.
section 12. The amendments contained in this act do
not apply to bonds issued prior to July 1, 1983.
Section 13.
II.

A.

State Fiscal Impacts

B.

Local Government Impact1

c.

It :I.

Effective dates

July 1, 1983.

FISCAL IMPACTt
None.
None.

Private Sector Im act1 The provisions of sections
9 and 15 of this bIll should make industrial revenue
bond financing available to smaller concerns
presently unable to utilize lRBs due to the costs of
issuance or due to the short financial history of
such businesses.

COMMENTS 1
The Connecticut Development Authotity has operated a
program similar to the proposal contained ln section 11 of
this bill since 1973. In the past ten years, Connecticut
has insured over $100,000,000 in industrial revenue bonds
involving over 200 projects. Tbe Authority's mortgage
insurance prpgram has become involved in five instancea
where a project has had problems with making its debt
serv�ce payments. In only two instances has the Authority
actually experienced losses associated with a project.
The total amount of the loss in those instances total
$200,000 - 500,000.
The Maryland Industrial Development Financing Authority
also operates an industrial revenue bond insur:ance
program. The Maryland program ls voluntary and has
operated since 1965. Premiums are presently 1/2 of one
percent of the annual outstanding balance of the bonds.

Approximately 50 percent of all IRBs issued in Maryland
are insured under this program. The Maryland program
reports that its exp eriences with this program are similar
to those of the Connecticut program.
Composite or umbrella bonds are issued to finance a
multiple of facilities with one bond issue, thus reducing
the costs of issuing IRBs and permiting smaller projects
to be financed. A number of states, including
Connecticut, Minnesota, Maryland, Ohio and West Virginia,
currently authorize use of this type of bonds. It sho uld
be noted that these states have statewide bonding
authorities. Florida is constitutionally prohibited from
issuing state industrial revenue bonds.
All or part of the provisions of sections 1, 4, 7, and 9
of this bill are made necessary to some extent by the Tax
Equity and Fiscal Responsibility Act of 1982 (TEFRA). The
portions of TEFRA dealing with IRBs were enacted to reduce
the level of IRB use nationally.
The following counties bave created industrial development
authorities under part lII of chapter 159: Citrus,
Columbia, Dade, Gadsden, Glades, Hillsborough, Lee,
Marion, Okeechobee, Orange, Osceola, St. Johns, Santa
Rosa, Seminole, Sumter, Volusia and Washington. The
Legislature between 1947 and 1969 created 32 special act
economic development agencies. The.following counties
have created reserach and development authorities:
Alachua, Hillsborough, teen and Orange.
Prepared bys

Thomas R. McS�ain

Staff Directors

Craig A. Meyer
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An act relating to industrial development
financing, amending a. 125.01, Florida

business can maintain its obligations under the
2

such bonds are insured under the Florida

Statutes, 1982 Supplement, providing that

•

legislative findings, amending subsections (2),
(5), (7), (9), (11), and (12) of s. 159.27,

definitions, creating s. 159.287, Florida

16

issued by special act economic development

II

agencies are subject to the approval or

18

disapproval of the county commission, creating

19

s. 159.345, Florida Statutes, 1982 supplement,

20

requiring local agencies to furnish the

21

Division of Bond Finance of the Department of

22

General Services with a copy of the report

!3

required in section 103 of the lnternal Revenue

2'

Code of 1954, as amended, prescribing uses of

2l

said reports, creating s. 159.415, Florida

26

Statutes, 1982 Supplement, providing that local

21

agencies may issue composite bond issues

13

"

"
28

Florida Statutes, 1982 Supplement, providing

just bonds issued by industrial development

"
"

11

Program, amending subsection (2) of s. 159.44,

of all industrial development bonds rather than

Statutes, 1982 Supplement, providing
10

Economic Development Financing Insurance

counties may approve or disapprove the issuance

authorities, amending s. 159.26, Florida

Florida Statutes, 1982 Supplement, and creating
subsections (20) and (21) thereto, providing
Statutes, 1982 Supplement, providing that bonds

provided th• debt service payments on projects
financed are sufficient to pay debt service on

financing agreements for the projects, and that

definitions, amending subsection (1) of s.

•

8

159.47, Florida Statutes, 1982 Supplement,
making issuance of bonds by industrial

10

development authorities subject to the approval

II

or disapproval of the county commission,

12

creating s. 159.475, Florida Statutes, 1982

ll

Supplement, requiring the authority to send the

"

Division of Bond Finance of the Department of

ll

General services a copy of the report required

16

under section 103 of the Internal Revenue Code

11

of 19541 providing for the use of the reports,

18

adding subsection (11) to s. 159.705, Florida

19

Statutes, 1982 supplement, providing that

20

research and development authorities may be

21

granted leases by the Board of Trustees of the

22

Internal Improvement Trust Fund for up to 99

23

years, providing the research and development

)4

authorities may grant subleases for land owned

25

by the Board of Trustees of the Internal

26

Improvement Trust Fund if the Board of Trustees

)1

have approved the master lease agreement,

"

28

concept of operation of the research and
development park and •aster sublease provisions

JO

such bonds, that each business financed is

JO

in such master leasesr creating part VI to

31

financially responsible, that each financed

JI

chapter 159, Florida Statutes, 1982 Supplement,
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creatin9 the Florida EC?nomlc Development

power shall include, but shall not be restr icted to, the power

Financing Insurance Program, providing

to,

legislative intent, findings and purpose,

(zJ

providing definltlons1 creating the Florida
Economic Development rlnanclng Insurance BoardJ

'

providing for membership on the board,

•
10
11

"
"
13

"
16
17

"

"

20

"
,.
,,
"
"
"

providing powers and duties of the board1
creating the Florida Economic Development

8

Financing Insurance Trust Fund1 providing

'

sources of said trust fundst providing for
investment of the trust fund and uses of the

11

income from such investment, providing for

12

applications for insuranceJ providing for

13

insurance premiums, providing that the credit
of the state and its political subdivisions are
not pledged, providing an e�piration date1
providing that amendments contained in this act
do not apply to bonds for which a resolution

11

30

JI

16
17

m

Be It Enacted by the Legislature of the State of Florida,
Subsection (1) of•• 125.0l, Florida

statutes, 1982 Supplement, as amended by chapter 83-1, is
amended to read 1
(1)

IS

19

an effective date.

125.01

14

18

was issued ptior to a date certain, providing

Section 1.

9

JO

21

23

Approve or disapprove the issuance of industrial

Powers and duties.--

The l�gislative and governing body of a county

shall have the power to carry on county government.

TO the

extent not inconsistent with general ot special law, this
3

71
11

"
,.
"

15

'

de•eiopmen�-a�theri�r-ereated--nder-par�-11¼-ei-ehop�er-¼59.
Section 2.

Section 159.26, Florida Statutes, 1982

supplement, ls amended to read,
159.26

Legislative findings and purposes.--The

Legislature finds and declares that the agriculture, tourism,
urban development, historic preservation and health care
industries, among others 1 are vital to the economy of the
state and the welfare of the people and need to be enhanced
and expanded to improve the competitive position of the state,
that there is a need to enhance other economic activity in the
state by attracting manufacturing development, business
enterprise management, and other activities conducive to
economic promotion in order to provide a atronger, more
balanced, and stable economy in the state, while providing
through pollution control and otherwise for the health and

safety of the people, that in order to improve the prosperity
and welfare of the state and its inhabitants, to improve
living conditions and health care, to promote the preservation
of historic structures, to promote the rehabilitation of
enterprise zones, to promote effective and efficient pollution
control throughout the state, to promote the advancement of
education and science, research in and the economic

11

development of the state, and to increase purchasing power and

28

opportunities for gainful employment, it ls necessary and in

30

provided foe tn this part and to facilitate and ehcourage the

31

planning and development of these projects without regard to

"

the public interest to facilitate the financing of projects

4
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the boundar lea between counties,. municipalities, special

airport or port facility, a COJM1ercial project in an

districts, and other local govern�ental bodies �r agencies in

enterprise zone, a pollution-control facility, or a hazardous

order to more effectively and efficiently serve the interests

•
'

8

3

or solid waste facility, including one or more buildings and

of the greatest number of people in the widest area

other structures, whether or not on the same site or sites,

practicable, and that the purposes to be achieved by such

any rehabilitation, improvement, renovation, or enlargement

•

projects and the financing of them in compliance with the
criteria and requirements of this part are predominantly the

'
'

public purposes stated in this section and that such purposes
implement the governmental purposes under the State

of, or any addition to, any buildings or structures for use as
a factory, a mill, a processing plant, an assembly plant, a
fabricating plant, an industrial distribution center, a
repair, overhaul, or service facility, a test facility, an

10

Constitution of providing for the health, safety, and welfare

10

agricultural processing or storage facility, a warehousing or

11

of the people, including implementing the purpose of s. lO(c)

11

distribution facility, a headquarters facility, a tourism

12

of Art. VII of the State Constitution.

12

facility, a convention or trade show facility, an urban

Section 3.

13

Subsections

(1),

(2), (5), (7), (9), (11)

"

13

parking facility, a trade center, a health care facility,�
motion picture production facility, a preservation or

14

and (12) of s. 159.27, Florida Statutes, 1982 Supplement, are

1S

amended and subsections (20) and (21) are added thereto to

1S

rehabilitation of a certified historic structure, an airport

16

readi

16

or port facility, a commercial project in an enterprise zone,

"

159.27

Definitions.--The following words and terms,

"

a pollution-control facility, or a hazardous or solid waste

18

unless the context clearly indicates a different meaning,

18

facility, and other facilities, including research and

19

shall have the following meanings1

19

development facilities, for manufacturing, processing,

•cost,• as applied to any project, shall embraces

20

assembling, repairing, overhauling, servicing, testing, or

The cost of insurance premiums, application fees,

21

handling of any products or commodities embraced in any

20
21

(2}

(f)

22

commitment fees and other similar fees charged by the Economic

22

industrial or manufacturing plant, in connection with the

23

Development Financing Insurance Program.

23

purposes of a research and development park, or other

24

"
2,

(5)

•project• means any capital project comprising an

industrial or manufacturing plant, a research and development
park, an agricultural processing or storage facility, a

facilities for or used in connection with an agricultural
2,

,.

processing or storage facility, a warehousing or distribution
facility, a headquarters facility, a tourism facility, a

27

warehousing or distribution facilitt, a headquarters facility,

27

convention or trade show facility, an urban parking facility,

28

a tourism facility\ a convention or trade show facility, an

28

a trade center, a health care facility, a motion picture

29

urban parking facility, a trade center, a health care

29

production facility, a preservation or rehabilitation of a

30

facility, a motion picture production facility, a preservation

31

or rehabilitation of a certified historic structure, an
CODING· Woul, h1 ......_ ..
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certified historic structure, an airport or port facility, or
31

a commercial project in an enterprise zone or for controlling
6
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air or water pollution or fot tbe disposal, processing,

complimentary to the purposes of a research and development

conversion, or reclamation of hazardous or solid waste, and

•

2

park, and uses reasonably incidental to or in support of any

including also the sites thereof and other rights in land

facilities or improvements located or constructed at such a

therefor whether improved or unimproved, machinery, equipment,

center or of activities or operations conducted at such a

site preparation and landscaping, and all appurtenances and

center for purposes authorized by this section.

facilities incidental thereto, such as warehouses, utilities,

' 6

access roads, railroad sidings, truck docking and similar

(9)

•warehousing or distribution facility• means

property used or useful in the storage of tangible personal

8

facilities, parking facilities, office or storage or training

8

property or centralized distribution of products of, resulting

9

facilities, public lodging and restaurant facilities, dockage,

9

from, or used in manufacturing, agriculture, fi�hing, or

IO

wharfage, solar energy facilities,

11

necessary or convenient for any manufacturing or industrial

"

13

"
"

"
"

and other improvements

plan t, research and development park, agricultural processing
or storage facility, warehousing or distribution facility,
tourism facility, convention or trade show facility, urban
parting facility, trade center, health care facility, a motion

JO

mining, including, without limitation thereto, warehouses,

"
"
"

distribution centers, freight termina;s, and elevators, but

11

13

excluding storage facilities serving a single retail outlet.
(11)

•Tourism facility• means property used for or

useful in connection with theme parks, zoological gardens,
amusement parker major art, historical, educational, or trade

picture production facility, a preservation or rehabilitation

16

museums, cultural or performing arts

of a certified historic structure, airport or port facility,

17

participatory spocts facilities generally available to the

18

commercial project in an enterprise zone, pollution-control

18

public, including, without limitation thereto, marinas,

19

facility, or hazardous or solid waste facility, and any one or

19

arenas, beaches, bathing facilities, golf courses, theaters,

20

more combinations of the foregoing.

20

auditoriums, racetracks, and frontons.

,,
"
21

2J

2,

16

,,
"

(7)

•aeseacch and development park• means a center of

21

research and development activity including scientifically

22

oriented production or educational programs of past-secondary

"

educational institutions, consisting of research and

2J

(20)

centerer or spectator or

•Motion picture pcoduction facility• means

property used for or useful in connection with the preparation
of motion picture or television productions produced for

showing on screens or television for theatrical, commercial,

development facilities, scientifically-oriented productio�

25

advertising or educational purposes utilizing live, animated

facilities, research institutes, testing laboratories, related

16

or a combinatin of live and animated actions including,

business, government installations, and similar facilities,

,,

without limitation thereto, sound stages, editing facilities,

together with land', including all n&cessacy appurtenances,

28

facilities for production of background scenes, wardrobe

29

rights, and franchises relating thereto with related

29

facilities, recording and sound effects studios and other

30

buildings, facilities, and personal properties, but only to

30

facilities necessary or incidental thereto.

31

the extent that such facilities are incidental ,2!_

31

not include facilities or equipment purchased, leased or used

7
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by television broadcasting or cable companies licensed by the

Code of 19541 as amended, at the times required pursuant to

Federal Communications commission.

said section.

(21)

•preservation or rehabilitation of a certified

historic structure• means any •certified rehabilitation•, as

defined in section 48(g) (3) of the Internal Revenue Code of

Economic Development of the Department of Commerce.
8

Section 1S9.287, Florida Statutes, 1982

9

Supplement is created to read,

(b)

Prepare and submit an annual report to the

Governor and the Legislature by February 15 1 detailing the
information provided pursuant to subsection (l) on each bond

Special act development commissions, councils,

II

11

boards or authorityJ approval of county commission required to

12

ll

issue bonds.--

ll

159.287

II

Notwithstanding any other provioon of part II of

II

chapter 159 or any special act, the issuance of

16

by any commission, council, board or authority created by

"

Upon receipt, provide a copy of the information

supplied pursuant to subsection (1) to the Division of

Section 4.

"

(a)

1954, as amended, of a •certified historic structuref as
19541 as amended.

10

The Division of Bond Finance of the Department of

General services shall;

defined in section 48(q} (2)(C) of the Internal Revenue Code of

,,

(2)

revenue bonds

special act for the purpose of promoting economic development
shall be subject to the approval or disapproval, pursuant to

"
"
16

"

issued in the preceding year.
Section 6.

Section 159.415, Florida Statutes, 1982

Supplement, is created to reada
159.415

Composite issues of bonds.--Any local agency

shall have the authority to issue, at one time or from time to
time, a single issue of bonds to finance separate projects to
be used by separate businesses and secured rateably by

18

payments due under separate financing agreements between the
local agency and each separate business, provided:

19

s. 125.0l(z), of the county commission of the county for which

19

lO

said commission, council, board or authority was created, on

lO

21

whose behalf such revenue bonds are to be issued by such

21

sepacate financing agree�ents 1 in aggregate, are to be made in

22

commission, council board, or authority and under or by whose

22

amounts and at the times required to pay in full the principle

23

authority said commission, council, board or authority is

,.

of, premium, if any, and interest on the bonds as the same

,.

2l
26

acting.
Section 5.

Section 159.345, Florida Statutes, 1982

Supplement, is created to reads

27

159.345

28

(1)

Local agency reporting reguirement.--

Any local agency which issues any revenue bonds

23

25

(1)

The debt service payments due under all such

become due and payablef
(2)

Each separate business is financially resp0nslble,

26

fully capable and willing to make the debt service payments it

27

ts required to make under the financing agreement between it

28

and the local agency or one or more other financially

29

pursuant to this part shall supply the Division of Bond

29

responsible persons, partnerships, corporations, banks, or

lO

Finance of the Department of General Services with a copy of

!O

insurance companies, assumes, guarantees, or secures by way of

31

the report required in section 103 of the Internal Revenue

JI

a guaranty, letter of credit, insurance policy or otherwlse1

9
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a project is financed or in which less than the entice project

the obligations of such business to make such debt service
1

ls financed or refinanced by industrial development bonds

payments to the local agency or has guaranteed or insured the
payment by the local agency of debt service on the bonds in an

l

subject to the approval or disapproval of the commission
The lease, mortgage, or other

amount equal to the debt service payable by such business to

pursuant to s. 125.0lfz).

the local agency under the financing agreement.

security instrument may include a security interest in both

(3)

the land and personal property or may include a lease,

Each business or other user of each project

mortgage, or other security instrument sufficient for the

financed under each such financing agreement Js financially
8

purpose encumbering only the personal property, including

and repair such project at its own expense or the obligation

9

machinery and equipment, which is being financed.

10

to opecate 1 repair and maintain user project ls assumed,

JO

financing projects, authorities may enter into financing

11

guaranteed or secured by one or more other financially

12

responsible persons, partnerships, corporations, banks or

13

insurance companies.

"
"
"

responsible, fully capable and willing to operate, maintain,

,.
"
11

17

"

18

(4)

Any bonds issued under the provisions of this

Section 159.475, Florida Statutes, 1982

supplement, ts created to read:
159-475

part VI of chapter 159.

17

(1) Any authority which issue any revenue bonds
pursuant to this pact shall supply the Division of Bond

19

Finance of the Department of General Services with a copy of

20

the report required pursuant to section 103 of the Internal

The authority is authorized and empowered,

21

Revenue Code of 1954, as amended, at the times required

To iesue revenue bonds or other debt obligations

22

pursuant to said section.

Subsection (1) of•• 159.47, Florida

Statutes, 1982 Supplement, is amended to readt

(f}

Powers of the authority.--

repayable solely from revenues derived from the sale,
operation, or leasing of projects or other payments received
under financing agreements with respect th�reto subject to the
approval or disaeproval of the commission pursuant to a.

11

125.0l(zJ.

18

{i)

Authority reporting requirement.--

18

Section 7.

22

31

section 8.

16

(!)

,.

shall deem adequate.

Development Financing Insurance Program created pursuant to

21

29

security instruments or trust agreements as the authority

15

159.47

"
,,
,.

agreements of such types ae they may approve with such

section shall be insured under the Plorida Economic

10

ll

II

In

"
,.
23

ll

11

To secure the issuance and repayment of industrial

18

(2)

The Division of Bond Finance of the Department of

General Services shalls
(a)

Upon rece ipt, provide a copy of the information

supplied pursuant to subsection (1) to the Division of
Economic Development of the Department of Commerce.
(b)

Prepare and submit an annual report to the

development bonds by a lease, mortgage, or other security

29

Governor and the Legislature by February 15 1 detailing the

instrument encumbering only the capital improvements which are

30

information provided pursuant to subsection (1) on each bond

financed by the authority in any case in which an addition to

31

issued in the preceding year.

11
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Section 9.

(2)

subsection (6) of s. 159.705, Florida

General Services shall1

Statutes, 1982 Supplement, ls amended and a new subsection

(a)

(11) ls added thereto, to read1
159 0 705

'

To issue revenue bonds or other debt obligations

repayable solely from revenues derived from the sale,
operation, or leasing of such capital projects subject to the

8

Economic Development of the Department of Commerce.
(b)

Prepare and submit an annual report to the

Governor and the Legislature by February 15, detailing the
information providedpursuant to subsection (1), on each bond
issued in the preceding year.

approval of the board pursuant to s. 125.0l(z).

Section 11.

Part VI of chapter 159, Florida Statutes,

Notwithstanding the provisions of a. 253.034, to

10

be granted leases tor lands owned by the Board of Trustees of

11

the Internal Improvement Trust Fund for a period not to exceed

12

99 years, and to grant subleases for land which ls owned by

Jl

and 159.812, Florida Statutes, 1982 Supplement, is created to

the Boatd of Trustees of the tnternat Impco�ement Tcuet Fund

14

read,

1l

if the Board of Trustees of the Internal Improvement Trust

ll

16

Fund has approved the master lease agreement, concept of

11

operation of the park, and master sublease provisions for use

18

in such subleases.

10
11
12
13
u

"

20

{11)

Upon receipt, provide a copy of the information

supplied pursuant to subsection (1) to the Division of

Powers of the authorlty.--The authority is

authorized and empowered1
{6)

The Division of Bond Finance of the Department of

The term of such subleases may run

concurrently with the term of the lease granted by the Board
of Trustees of the Internal Improvement Trust Fund.

Coples of

subleases shall be filed with the Division of State Lande of

"

the Department of Natural Resources subsequent to execution.

"

Supplement, is created to reads

21

23

"
,.
"

28

Section 10.
159.7055
{l)

Section 159.7055, Florida Statute�, 1982

Authority reporting requirement.--

Any authority which issues any revenue bonds

pursuant to this part shall supply the Division of Bond
Finance of the Department of General Services with a copy of

"

the report required pursuant to section 103 of the Internal

JI

pursuant to said section.

30

Revenue Code of 19541 as amended, at the times requited
13
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' 19

1982 Supplement, consisting of es. 159.801, 159.902, 159.803,
159.804, 159.805, 159.806, 159.807, 159.808, 159.809, 159.811,

159.801 Short Title.--This part shall be known and may
be cited as the Florida Economic Development Financing
Insurance Program.
159.802

Legislative intent, findings and purpose.--The

Legislature finds and declares that manufacturing,

20

agriculture, tourism, urban development historic preservation

"
,.
,.

and health care industries among others, are vital to the

21

economy of the state and the welfare of the people and need to

23

be enhanced and expanded to improve the competitive position

2l

activity in the state by attracting manufacturing development,

21

of the state, that 'there is a need to enhance other economic
business enterprise management and othec activities conducive
to economic promotion ln order to provide a strongec more
balanced, and stable economy in the state, that it is

"

neceesaty to encourage the location or expansion of business

31

frequently unable to obtain bond financing for capital

18

30

concerns, most pactlcularly smaller businesses, which are
14
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facilities due to the costs a�sociated with such financings

in part II of chapter 1S9, an authority created pursuant to

of substantial numbers of jobs in the state and payment of

part III or part V of chapter 159 or agency created by special

and that it is necessary and in the public interest for the
state to provide assistance to business concerns, particularly

'
6

act for the purpose of attracting or promoting economic
development.
(7)

Insurance Program.

repayment of the financing of capital facilities for such

(B)
9

159.27(5}.

10

part and to thereby promote economia development and

10

(9)

1\

revitalization by facilitating the location and expansion

11

"

business concerns, the attracting of and granting of

13

assistance to such businesses, the financing of projects

14

therefore and the assistance to be provided by this part are

16
11

"
"
lO
21

•program• means the Economic Development Financing

small businesses, by establishing a program to insure the
business concerns in compliance with the requirements of this

"

•Local agency• means any local agency as defined

that such small business concerns are responsible for creation
significant tax revenues to the state and to local agencies,

•

(6)

found and declared to serve a predominant public purpose.
159.803

Definltions.--The following words and terms,

"
"

•project• shall have the same meaning as in s.
•project cost• shall have the same meaning as in

•• 159.27(2).
(10)

•oualifled financing• means a financing for a

project or combination of projects meeting the requirements of

14

section 7 and approved by the board for insurance of debt

ll

service payable with respect thereto.

16

(11)

•Research and development park• means a research

unless the context clearly indicates a different meaning,

11

and development park operated by a research and development

shall have the following meanings,

18

authority created pursuant to part V of chapter 159.

(1)

•Board• means the Florida Economic Development

Financing Insurance Board created by this act.
(2)

19
lO

•eonds• means bonds issued by a local agency

21

159.804

Economic Development Financing Insurance

Program created, board createdJ membership.-{l)

There is hereby created within the Department of

22

pursuant to the pcovislons of part JI, part Jll or part V of

22

Community Affairs for the purpose of the performance of an

2J

chapter 159.

23

essential public (unction the Florida Economic Development

24

Financing Insurance Program.

financing, payments of principal of and interest on any bond

21

created an Economic Development Financing Insurance Board

or bonds issued to finance a project.

26

which shall be charged with the management of the program.

24

"
,,

21

(3)

(4)

•Debt service• means, with tespect to a qualified

•Enterprise zone• means ah area designated

21

(2)

Jn addition, there is hereby

The board shall consist of the Secretary of the

Department of Community Affairs, the Secretary of the

28

pursuant to s. 290.005 and approved by the Secretary of the

28

29

Department of Community Affairs p�rsuant to a. 290.006.

29

Department of Commerce, the Director of the division of Bond

30

Finance of the Department of General Services, the Executive

31

Director of the Florida Housing Finance Agency and a local

30

"

(S}

•tnsurance fund• means the Florida

Development Financing Insurance Trust Fund.
15

Economic

16
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any property or aoney from any source, whether federal, state

government economic developme�t official to be appointed by

'
•
'

8

the Governor with the advice and consent of the senate.

The

2

Secretary of the Department of community Affairs shall be the
chairman of the board and the Secretary of the Department of
Commerce shall be the vice-chairman.

The powers of the board

shall be exercised by not less than three members and the
affirmative vote of three members shall be necessary for any
action taken by the board.
(3)

The members of the b9ard shall possess the

qualifications herein provided.

The local economic

or private,
(3)

To acquire by purchase, gift or otherwise any

property, real or personal, improved or unimproved, related to

s

•
'

any project or projects,
(4)

To operate its program of insuring qualified

financings on a revolving and self sustaining basis to the
maximum extent practicable.
(5)

To charge application fees, committment fees and

10

premiums sufficient to accomplish the purposes of this part
pursuant to s. 159.8091

11

development member shall serve a four year term beginning July

II

12

1, however, said member shall serve until his respective

12

(6)

13

successor is appointed and qualified.

13

and be impleadedJ

"

"

The qualifications of

each member of the board shall continue througho�t the

,.

respective term of his office, and, in the event a member

IS

16

should fail to meet the qualifications or classification which

16

17

he possessed at the time of becoming a member, said member

\1

18

shall be replaced with a new member possessing the proper

18

19

qualifications and classification.

19

20

159.805

Powers and duties of the board.--The board

(7)

To sue and be sued in its own name and to plead
To enter into contracts for any of the purposes

enumerated in this part.
159.806

Economic Development Financing Insurance Trust
;
Fund, created, sources, uses1 investment.-(1)

There is hereby created the Florida Economic

Development Plnancing Insurance Trust Fund.
(2)

There shall be deposited into the insurance fund,

21

fro• time to time:

22

(a}

Any monies appropriated by the state to the

20

21

shall have all of the powers necessary or convenient to carry

22

out and effectuate the purposes and provisions of this part,

"
"
"

including but without limiting the generality of the

23

insurance funds.

25

"

the insurance fund.

2)

and premiums paid or to be paid to the board with the insuring
of any qualified financing.

23

(b)

foregoing, the power with respect to any project or projects,
or portion thereof:
(1)

To adopt, promul9ate, amend or rescind, in

21

accordance with chapter 120, such rules as it deems necessary

28

in connection with the performance of lte functions and duties

28

29

under this part J

29

JO

(2)

To receive, administer an� comply with conditions

and requirements respecting any gift, grant, or donation of
17

30

(c)

(d)

Any gifts, grants or other monies given or paid to
All payments, application fees, comrolttment fees

All proceeds received fro■ the endorcement of any

rights of the board in connection with any qualified
financing.
18

FCB 010-A

PCB 010-A
(3)

Amounts ln the insuranae fund shall be applied by

the proposed financing.

the board to make debt service payments with respect to any
qualified financing as provided in s. 159.811.
authorized to pay from the insur ance fund

The board is

J

into an operating

the board.

i n connection with the operation and malntainance of the

II

"

13

"

appropriate, the board shall approve or deny the application.
The local agency shall be promptly notified of such action of

expense trust fund up to $250,000 to pay all direct expenses

9

After receipt and consideration of

such report and after such other action as is deemed

6

If the application is app roved, such approval

shall be conditioned upon payment to the board, within a

insurance fund. The board shall invest moneys on deposit in

reasonable time as may be specified by the board, of a

the insurance fund pursuant to law.

commitment fee prescribed by the board.

The income from such

investment shall annually be transferred to the Community

9

Development Corporation Trust Pund for use solely in the

IO

Community Development Deferred Loan Program established in a.
290.037.
159.807

Application for lnsurance.--All applications

for financing insurance shall be made by the local agency

sole discretion, reconsider any application which is not
approved.
159.808

Approval of application for insurance�--The

board shall not approve any application for insurance unless1
fl)

The project or projects ls in compliance withs.

{2)

The financing for the project or projects ls

159.29.

15

providing the financing for a project or projects.

16

agency shall forward such application to the board together

16

secured by a first mortgage lien on any real property

11

with an application fee prescribed by the board.

11

comprising the project.

"

The local

"
"
"
,.

The board may, in its

Each

application shall include such information as the board may

ll

"

(3)

The financing has an amor tization of principle due

(4)

The financing provides for the establishment of a

on the basis of substancially level debt service.

19

require and, upon receipt, shall be forwarded to the

20

Department of Community Affairs.

21

21

n

Affairs, with such assistance from the Division of Bond

debt service reserve in an amount as determined by the board

Finance of the Department of General Services and the

22

to be necessary up to a maximum of the debt service for one

"

Department of Commerce as the Secretary of Community Affairs

23

year.

may reasonably require, shall prepare a report with respect to

24

159.809

25

the application under consideration which shall include

25

{lJ

26

information about the borrowing entity and the project or

26

projects to be financed, including information concerning past

21

23

"

21

19

The Department of Community

financial histo�y, wage standards, job opportunities, pro

20

"

Insurance premiums.--

The board shall set the premiums to be paid to it

for the insurance provided under this part pursuant to rules
adopted by the board.
(2)

In calculating the premiums to be charged for

'l9

forma income statements and qualifications of management.

In

'l9

insurance, the board shall utilize either of the following

JO

considering any application the board ehall take into account

30

methods1

the ability of the borrowing entity to repay amounts due under

Jl

"

19
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(a)

for a qualified financing, the board shall be subrogated to

As a percentage of the entire principal obligation

the rights of the local agency or its assigns for the

outstanding at the beginning of each year during the term of

collection of such amounts and shall be entitled to collect

the bonds insured as outstanding, however, no premium charged
under this pacagraph shall exceed one-half of one percent of
5

(b)

'

IO

charge of two percent.

ll

u

15

16
II
19
20
21
22
23

,.

2l

among all bonds insured.

The method chosen for calculation of

premiums, pursuant to subsec tion (2), and the pcemium. rate
shall not be changed more than once in any twelve month
period.
(4)

No premium shall be charged for any project or

(a)

an enterprise zone,

(b)

a research and development park, or

portion of a project located in,

(c)

to the Department of Labor and Employment Security for the
month the bonds are issued, is 5 percent or more greater than
the unemployment rate for the state.
(1)

Uses of insurance fund.--

In the event the payment of debt service on any

26

qualified financing shall be past due tor 30 days after any

,.
"

reserve required to be established in a. 159.008 has been

21

exhausted, the bo,rd shall apply moneys to the extent
available in the insurance fund to make such debt service

JO

payment to the local agency or its assigns.

JI

moneys are applied by the board to make debt service payments
21

II
12
13

"
"
16

11
18

a county in which the dnemployment rate, according

159.811

'
IO

Premiums char ged by the board shall be uniform

To the extent

its assigns were entitled to collect the same.

It is the

intent of the Legislature that any debt service payments made

As a percentage of the entire principal obligation

premium charged under this paragraph shall exceed a one time
(3)

12

6

outstanding at the time the bonds are issued, however, no

such amounts from any security or source of payment for such
qualified financing to the same extent as the local agency or

the entire principal obligation outstanding at the beginning
of year, or

8

4

19
20
21
22
2J

"
25
26

"
,.
"

30

from the insur ance fund with respect to a qualified financing
be repaid to the insurance fund at the earliest date possible
from the revenues of the qualified financing.
(2)

In the event of a default with respect to a

qualified financing, the boar d may, in its sole discretion,
apply moneys in the insurance fund to acquire any bond or
bonds issued with respect to such qualified financing and all
right, title and interest in and to the security for such
qualified financing and may exer cise any remedies available to
the board to collect amount due under such qualified financing
resulting from the acquisition of such bond or bonde and such
right, title and interest in the security therefor as the
board shall deem appropriate.
(3)

In the event of a default with respect to a

qualified financing, the local agency shall negotiate, subject
to the approval of the board, for the lease or sale of the
pcoject pucsuant to s. 1sg.30, Florida Statutes, and in
accordance with the documents secu ring such qualified
financing.

It ls the intent of the Legislature that the

proceeds of a lease or sale of such a project be sufficient,
to the extent possible, to make remaining debt service
payments and to cover any payments made from the insurance
fund.

31
22

PCB 010-A

(4)

It ls the in�ent of the Legislature that this

section be construed liberally so as to maximize the
flexibility of the board in the prudent manageme� t of the

'
6

insurance fund.
159.812

Credit of state or political subdivision not

pledged.--Nothing in this part shall be construed to create or
shall create any �egal or moral obligation on the part of the

8
9
10

state or any local agency to make any payments into the
insurance fund.

Any agreement or obligation of the board to

make any debt service payment with tespect to any qualified

11

financing shall be made solely from the insurance fund and

\2

only to the extent moneys are available in the insurance fund

13

therefor.

"

159.813

Expiration date.--This part shall expire and

15

be void on December 31, 19901 however, the repeal of this part

16

shall not affect the insurance of any qualified financing

17

approved by the board prior to said date.
Section 12.

18

The amendments contained in this act to

19

parts II, III and V of chapter 159 shall not apply to any

10

bonds for which a resolution was issued prior to July 1, 1983.
Section 13.

21
22

This act shall take effect on July 1,

1983,

,.
"
"
23

2S

11

29
JO

"

23
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tor Scott, by two-thirds vote CS for HB 645 was read the second time by
title and by two-thirds vote was read the third time by title, passed and
certified to the House The vote on passage was
Yeas-29
Grant
Beard
Gr,zz.le
CarJucc1
Hair
Childers, D
Ch1lden, W D. Hill
Crawford
Jenne
Jenmngs
Fox
Johnston
Frank
Girardeau
K1rkpatr1ck

Langley
Malchon
Mann
Margohs
Maxwell
Meek
Myers
Neal

Rehm
Scott
Thomas
Thurman
VQgt

Nays-None
Vote after roll call
Yea-Gersten, Stuart
CS for SB 723 was Jaid on the table
On mot10n by Senator Neal, the rules were waived and by two-thirds
vote HB 1220 was withdrawn from the Committee on Fmance, Taxat10n
and Chums
On motion by Se1·ator NealHB 122O-A bill to be entitled An act relatmg to bonds, creaung the
"Registered Pubhc Obl1gataons Act of Flonda", prov1dmg defm1tlon'5,
provJdm,g legislative mte,1t, prov1dmg for systems of registratwn with
respect to obhgat1ons, providing for the execut10n of certificated regis
tered pubhc obhgat1ons; pnw1dmg cr1ter1a for vabd and bmdmg execu
tJOn, prov1dmg for a seal, authonzmg issuers of pubhc obhgations to
appomt agents, providing for the payment of costs of the system of regu;
tratmn as a cond1t1on precedent to transfer under certain ctrcumstances,
providing for payment of habiht1es, providing for the vahd1ty of certatn
obhgattons issued by public ent1t1es, excluding cert.am records from the
pubhc records law, providmg for apphcab1hty, prov1dmg for construction,
providing for a covenant of the state, superseding laws m conflu.t, provuj,
mg an effective date
-a companion measure, was substituted for CS for SB 1150 and read
the second time by title
Senator Crawford moved the followmg amendments which were adopt
ed.
Amendment 1 -0n page 13, before lme l, msert
Section 17 Paragraph (z) of subsection ( 1 ) of sectton 125 01, Flonda
Statute&, as created by chapter 83-1, Laws of Flonda, 12 amended to read
125.01

Powers and duties -

( 1) The legislative and governmg body of a county shall have the
power to carry on county government To the extent not mconsistent
wJth general ot special law, this power shall mclude, but shall not be
restricted to, the power to:
(z) Approve or disapprove the issuance of mdustnal development
bonds authorized by law for entities within Us geographic JUrJSdUtwn
1:1pan ti&e •et1t1oei. of Mi ti! d1:1et,a&I de•e\OJlfflORi. al:tt,ha,1�� ereat,cd 1:1a&e,
J18Pt, IU of eh&pW!P lfiQ.
Section 18. Section 159.26, Florida Statutes, 1982 Supplement, 1s
amended to read.
159.26 Legislative findmgs and purposes -The Legislature finds and
declare& that the agriculture, tourism, urban development, historic
preserootwn, and health Cl\re mdustr1es, among others, are vital to the
economy of the st.ate and the welfare of the people and need to be
enhanced and expanded to improve the compet1t1ve pos1t1on of the state,
that there lS a need to enhance other economic act1v1ty m the state by
attractmg manufacturmg development, busme-Bs enterprl.Se management,
and other act1v1t1es conducive to economic promotmn m order to provide
a stronger, more balanced, and st.able economy m the state, while prov1d
mg through pollution control and otherwJse for the health and safety of
the people, that m order to improve tht P[ospenty and welfare of the
stale and its 1nhab1t.ants, to improve hvmg cond1t1ons and health care, to
promote the preservatwn of hJSloric structures, to promote the rehab1h
tat1on of enterpnse zones, to promote effecttve and efficient pollution
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control throughout the state, to promote the advancement of education
and science, research m and the economJc development. of the state, and
to mcrease purchasing power and opportumt1es for gamful employment.,
It 1s necessary and m the pubhc mterest to fac1htate the financmg of pr0J·
ects provided for m thJs part and to fac1htate and encourage the plannmg
and development of these prOJects without regard to the boundanes
between counties, mumc1paht1es, special d1stncts, and other local govern
mental bod1es or agencies Ul order to more effectively and efficiently
serve the mterests of the greatest number of people tn the widest area
practicable, and that the purposes to be achieved by such pro1ects and
the fmancmg of them m comphance with the crttena and requtrements of
thts part are predommantly the pubhc purposes stated m this section and
that such purposes implement the governmental purposes under the
State Const1tut1on of p rov1dmg for the health, safety, and welfare of the
people, mcludmg 1mplementmg the purpose of s. lO(c) of Art VII of the
State Com,t1tut1on
Section 19 Su b,1,ect1ons (5), (7), (9), ( 1 1 ), and (12) of section 159 27,
Flonda Statutes, 1982 Supplement, are amended, and subsection (20)
and (21) are added to said section, to read
159 27 Defm1t1ons -The followmg words and terms, unless the con•
text clearly md1cates a different meanmg, shall have the followmg mean
mgs
(5) "Pro1ect" means any capital pro1ect comprising an mdustnal or
manufacturing plant, a research and development park, an agncultural
processmg or storage factl1t�, a warehowmg or d1stnbubon facility, a
headquarters facility, a tourism fac1hty, a convention or trade show fac1h
ty, an urban parkmg fac1hty, a trade center, a health care fac1hty, a
motwn picture productwn faclhty, o preservation or rehabilttatwn of a
certified historic st ructure, an airport or port fac1hty, a commercial proJ
ect m an enterprise zone, a pollut1on-control facility, or a hazardous or
solid waste facility, mcludmg one or more buddings and other structures,
whether or not on the same site or sites, any rehab1ht.at1on, improvement,
renovation, or enlargement of, or any addition to, any bu1ldmgs or struc
tures for use as a factory, a mill, a processmg plant, an assembly plant, a
fabncatmg plant, an mdustnal d1str1but1on center, a repair, overhaul, or
service fac1hty, a test fac1hty, an agricultural processing or storage facili
ty, a warehousing or d1stnbut1on fac1hty, a headquarters fac1hty, a tour
ism facility, a convention or trade show fac1hty, an urban parkmg fac1bty,
a trade center, a health care fac1hty, a motion picture production facd1ty,
a preservation or rehabilitatwn of a certified historic structure, an air
port or port fac1hty, a commercial proJect m an enterprise zone, a pollu•
t1on-control fac1hty, or a hazardous or sohd waste facility, and other fac1l1t1es, mcludmg research and development facilities, for manufacturmg,
processmg, assemblmg, repairing, overhauhng, servtcmg, testmg, or han
dling of any products or commod1t1es embraced m any mdustrial or man
ufactunng plant, m connection wtth the purposes of a research and devel
opment park, or other fac1ht1e, for or used in connection with an
agricultural processmg or storage fac1hty, a warehousmg or d1str1butaon
fac1hty, a headquarters fac1hty, a tounsm fac1hty, a conventwn or trade
show fac1hty, an urban parkmg fac1hty, a trade center, a health care facil
ity, a motwn picture production facility, a preservatwn or rehabtlitotwn
of a certified histonc structure, an airport or port fac1hty, or a commer•
c1al project in an enterprise zone or for controUmg air or water pallut.Jon
or for the disposal, processmg, conversion, or reclamation of hazardous or
sohd waste, and mcludmg also the sites thereof and other nghts m land
therefor whether improved or unimproved, machmery, equipment, s1te
preparation and landscapmg, and all appurtenances and faciht1es mc1dental thereto, such as warehouses, ut1ht1es, access roads, railroad sid
ings, truck docking and s1mdar fac1ht1es, parkmg fac1bt1es, offlce or stor
age or trammg fac1ht1es, pubhc lodgmg and restaurant fac1ht1es, dockage,
wharfage, solar energy fac1ht1es, and other improveme;oU necessary or
convenient for an} manufacturing or mdustnal plant, research and devel
opment park, agricultural processmg or storage fac1hty, warehousmg or
d1stnbut1an fac1hty, tourism fac1hty, convention or trade show facility,
urban parking fac1hty, trade center, health care factl1ty, a motwn picture
production fac1l1ty, a preservation or rehabilitation of a certified hu
toric structure, airport or port fac1hty, commercial pro1ect m an enter
prise zone, pollutJon-control fac1bty, or hazardous or sohd waste facility,
and any one or more cornbmat1ons of the foregomg.
(7) "Research and development park" means a center of research and
development act1v1ty, including sc1entibcaJlj or,ented production or
educatwnal programs of postsecondary educational mst,tut,ons, con
s1stmg of research and development faciht1es, sc,enti/ically onented pro
ductwn fac1t1ties, research institutes, testmg laboratoJ'Jes, related bua1-
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nest, government inatallat1ons, and s1m1lar fac1htiea, together with land,
including all necesaary appurtenancu, rights, and franchlSell relatmg
thereto with related buddings, fac1bt1es, and personal properties, but
only to the extent that such facdit1es are mc1denta! or complimentary to
the purpose, of a ruearcb and development park, «n.d usu reasonably

mc,dental to or in support of any facilities or improuementa located or
constructed at such a center or of actwit,es or operations conducted at
such a center for purposes authonzed by this seccion.

(9) "Warehousmg or distribution fac1bty" means property used or
useful m the jitOrage or centralized d1stnbut1on of products of, result.mg
from, or used m manufacturmg, agrtculture, fishing, or mining, including,
without hnutat1on thereto, warehouses, di.str1but1on centers, freight ter
minals, and elevators, but excluding storage fac1httes serving a single
retiul outlet.
( 1 1) "Tourism fac1hty" means property used for or useful m connec

tion with theme parks. "ZOOlog1cal gardens; amusement parks; maior art,
hastoncal, educational, or trade museums; cultural or performing arts
centen; or spectator or part1c1patory sports fac1lit1es generally available
to the public, including, without limitation thereto, marmas, arenas,

beaches, bathmg facilities, golf courses, theaters, auditoriums, racetracks,
and frontons.

(12) "Puhhc \odgmg or iest.aurant facthty" means property U$ed for
any public lodgmg estabhshment aa defined m s. 509.242 or public food
service estabhshment as defined m s. 509.013t5) 1f 1t ,s part of the com
plex of, or necessary to, the pn111ieiry plilpeee II t.e 11,e118e ser, ,ee u, ee,11,
11u1!1eft u,s:h another facility quahfymg under this part.
4

(20) ·Motton picture production fac,t,ty• mearu property used for or
useful m connection w,th the preparation of motion picture or television
prod.uct1.0ns produced for show ing on screem or televiswn far theatrical,
co,nmerc,al, advertising, or educational purposes utilizing live, animat
ed, or a combination of lwe and animated act,ons, including, without
limitation thereto, sound stages, edttmg facilities, facil1tie1o far produc
tion of background i.cenes, wardrobe facilities, recording and sound
effects studios. and other facilities necessary or incidental thereto This
term i.hail not include /ac1 l1t1es or eqwpment purchased, leased, or used
by telev,s,on broadcasting or cable companies ltcensed by the Federal

Commumcohon:. Commt1osion

(21) •preservatton or rehab1i1tat1on of a certified historic structure •
mean1t any •certified rehabilttatwn: as de/med in s 48(g) {2J {C) of the
Internal Revenue Code of 1954, as amended, of a "certified historic
i;tructure: as defined in 1o "8(gJ (3) of the Interna l Revenue Code of
1964, as amended

Section 20.

Section 159 287, Florida Statutes, 1s created to read.

159 287 Special act deL•elopment commi1oswns, councils, boards, or
authortt,es, approval reqwred to 11t1tue bonds (1) Notu•1thi.tanding any other provision of part II of chapter 159 or
any 1tpec1al act, any comm1s1twn, counul, board, or authonty created by
;:.pecial act w!lh the au thority to issue bonds for the purpose of promot
ing economic development throughout a county 1,haU hereby be deemed
tn have been created for the purpose of issuing bonds on behalf of the
cmm ty in which jUrtsd1ct1an or under or by whose authority said com
m1.�., wn, council, board, or authority ts located or is acting, and any
bonds lSsued by w.c h commtsswn, council, board, or nuthonty shall be
., ubje<·t to the approoal or d11tapproual of the county commission o/ such
w,.mt)' pursuant to s 125 Ol {l)(z)
(2) Notwithstanding any other provision of part II of chapter 159 or
any ;:,pectal act, any comm11os1on, council, board, or authority created by
�pec1ai act with the authority to issue bonds for the purpose of promot
lnlf economic development w,thin a municipality shall be deemed to
have been created for the purpose of issuing bonds on behalf of the
mu nmpabty in which jurisdtction or under or by whose authority said
comm,�sion. council, board, or authonty ts Located or 1s actmg, and any
bond;:, 11t1,ued by such com m,si.wn, council, board, or authority shall be
11ubJe£'t to the approt:al or disapproval of the governing authority of
:-.uth mun1c1pahty

Section 21

Section 159 :14,5, Florida Statutes, 1s created to read.

1.59 J-l,; Local agency n•porttnN Pequirement ( l) Any local agency which 1:isue1o any revenue bond1J pursuant to
tht, part ;:,hall ,"u.ppfr the Dwmon of Bond Finance of the Department
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of General Services with a copy of the report requited in s. 103 of the
Internal Reuenu.e Code of !954, aa amended, at the umea r,eq1.ured pur
suant to said section.
(2) The Dwmon of Bond Finance of the Department of General Ser·
uice, shall
(a) Upon receipt, provide a copy of the mformatwn supplied pursu•
ant to subaechon ( O to the D,u,s,on of Econonuc Development of the
Department of Commerce.
(b) Prepare and subm,t an annual report to the Governor and the
Legislature by February 15, detailing the information prou,ded pursu
ant to subsection (1) an each bond issued in the preceding year

Section 22. Section 169 415, Florida Statutes, ts created to read:
159 415 Composite issues of bonds -Any local agency shall have the
authonty to issue, at one time or from tune to time, a i.&ngle ,ssut of
bonds to finance separate projects to be u,ed by separate businesses
and secured rateably by payments due under separate {inanc,ng agree•
menta between the local agency and. each separate biu,nesa, prov,ded.
(1) The debt service payments due under all such separate financing
agreements, in aggregate, are to be made in amounts and at the times
required to poy m full the prmc,ple of, premium, ,{ any, and interest on
the bonds as the same became due and payable.
(2) Each separate btuine,ss u fmanc,ally responsible, fu lly capable,
and willing to make the debt service payments 1t is required to make
under the financing agreement between it and the local agency, or one
or more other financially respons,ble persons, partnerships, corpora
tions, banks, or insurance companies assume,, guarantees, or secures, by
way of a guaranty, Utter of credit, insurance pol,cy, or otherwise, the
obligations of such business to make such debt service payments to the
local agency or has guaranteed or insured the payment by the local
agency of debt service on the bonds in an amount equal to the debt ser
vice payable by such business to the local agency under the financing
agreement
(3) Each busineu or other user of each project financed under each
such fmancmg agreement ts fmanc1ally responsible, fully t:apable, and
willing to operate, maintain, and repair such project at its own expense,
or the obligation to operate, repair, and mamtam user project 1s
assumed, guaranteed, or secured by one or more other /inanc,aUy
responsible persons, partnerships, corporations, banks, or insurance
companies

Section '23. Paragraphs (0 and (t) 'of su\»ect1on (l) of section 159.41,
Florida Statutes, are amended to read.
159.47 Powers of the authority ( l ) The authority 1s authonzed and empowered:

m

'I'o lssue revenue bonds or other debt obl1.gat1.ons repayable .solely
from revenues derived from the sale, operation, or leasing of proJects or
other payments received under financing agreements with respect
thereto, su.b1ect to the approval or disapproual of the commuswn pursu
ant to s 125 Ol (l)(zJ.

(i) To secure the issuance and repayment of 1ndustr1al development
bonds by a lease, mortgage, or other security instrument encumbering
only the capital improvements which are financed by the authority m any
case m which an addition to a proJect IS financed or i11 which less than the
entire proJect 1s financed or refinanced by mduatnal development bonds,
sub1ect to the approval or disapproval of the comm,u,on pursuant to .:.
125 Ol(l)(zJ The lease, mortgage, or other security 1ruitrument may

mclude a secunty interest m both the land and penonal proi,ert.Y or ma.y
include a leue, mortgage, or other security matrument sufficient for the
purpose encumbering only the personal property, includmg machinery
and equipment, whu;h Ill, beml!i financed. In financing proiecta., author1t1ea
may enter mto financing agreements or such types as they may approve
with such security instruments or trust agreements as the authonty shall
deem adequate
Section :U

Sectwn 159.475, Florida Statutes, IS created to read.

159 4 75 Authori.ty reporting N!Ql.Urement (1) An) authority which issues any revenue bonds pursuant to th111
part shall supply the Dw1S1on of Bond Finance of the Department of
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General �ervH e11 u.,tth a wpy of the report required pur11uant to s JO:J of
the lnterna( Revenue Code of 1954, as amendPd, at the times �equ1red
pur,uant to .,aid H•ctwn
(2) Th e Dw111wn of Bond Fma,u e of the Department of General Ser•
v1et•,, i.h afl
(a) Upon re< e1pt , pruv1dl' a copy of the informatwn 11upplied pursu·
ant to sub11ectwn (1) to the Dwuwn of Ecanam1c Development of the
Department of Commerce
(b) Prepare a nd aubmlt an annual report to the Governor and the
leg111lature b} February JS, deta,lmg the m/ormat1on provided pursu
ant to sub11ectwn (IJ an each bond issued in the preceding year
Sectwn 25 Subsection (6) of sect10n 159 705, Florida Statutes, 1s
amended, and subsection ( 1 1 ) 1s added to said section, to read
159 705 Powers of the authority,-The authority 1s authonzed and
empowered
{61 To issue revenue bonds or other debt obligat10ns repavable solely
from revenues derived from the sale, operatmn, or leasmg of such capital
projects, subJect to the approval of the board pursuant to s 125 OJ {l)(z).

(1 1) Notwithstanding the prov1swn� of s 253 034, to be gra nted

lea�es for landi!> ou·ned by the Board of Tru stees of the Internal
Improvement Trw,t Fu nd /or a period not to exceed 99 years, and to
,'!rant i!>Ublea�e� for land u hich 11, ou'ned by thP Board of Tru�tee� of thP
In ternal Improvement Trust Fund 1f the Board of Trustees of the Inter•
nal Improvement Trust Fund has approved the master lea:.e agreemen t,
c1Jncept of opera tion of the park, and master sublease prm·1swns for use
in i,uch sublea �es The term of such i.ubleases ma) run concurrent/)
u llh the term of the leai.e granted by the Board of Trustees of the Inter
nal Improvement Trui,t Fund Cop1el!> of subleal!>el!> shall be /tied uith the
Dw1swn of Sta te Lands of the Department of Natural Resources subse
quent to execution
Section 26

Section 159 7055, Florida Statutes, 1s created to read

159 7055 Authority report ing requirement -

'

June 1, 1 983

pro1ects financed are suff1C1ent to pay debt service on such bonds, that

each busrness financed 1s fmanc1ally responsible, and that each financed

busme!:lb can mamtam 1to obhgauuns under the fmancing agreements for
the projects, amendmg s 159 47 ( l ) (f) and (1), Florida Statutes, prov1dmg
that issuance of bonds by mdustr1al development authorities shall be
subJect to the approval or disapproval ol the county commlSMon, creating
s 1 59 475, Florida Statutes, prov1dmg required industrial development
authority reports, amendmg s 1 59 705(6), Florida Statute1,, and addmg
subsection ( 1 1 ) thereto, prov1dmg that research and development author1t1es may be granted leases by the Board of Trustees of the I nternal
Im provement Trust Fund for up to 99 years, providing that research and
development autho111..Jes may grant subleases for land owned by the
Board of Trustees of the Internal Improvement Trust Fund 1f the board
has approved the master lease agreement, concept of operation of the
research and development park, and master sublease prov1s1ons m such
master leases, creatmg s 159 7055, Florida Statutes, prov1dmg required
research and development authority reports, providing an effective date,
On motion b:,, ::,.,enator Neal, by two-thirds vote HB 1220 as amended
was read the third tune by title, passed and certified to the House The
vote on pa:.sage was
Yeas-29
Beard
Carlucci
Castor
Childers, D
Childers, W D
Crawford

Fox

Frank

G irardeau
Grant
Gnzzle

Malchon
Mann
Margolis
Maxwell
Myers
Neal
Plummer
Rehm

Hair

Jennings
Johnston
h.1rkpatnck
Langley

Stuart
Thomas
Thurman
Vogt
Wemstem

Nays-None
Vote after roll c.all
Yea-Gersten, Scott
CS for SB 1 150 wa� laid on the table

( I) Any auth orit,, U'h1ch 11>,\Ul."1> am revenue bonds purl!> uant to thi�
part l!>hal/ suppl) the Dw,sion of Bond Finance of the Depart ment of
(,eneral Services with a copy of the report required pursuant to s 103 of
the Internal Revenue Code of 1954, as amended, at the times required
puri.uant to 1>Dld section

On motions b\ Senator Margolis, the rules were waived and by
two-thirds vote HB 694 was withdrawn from the Committees on Com
merce, Personnel, Rettrement and Collective Bargammg, and Appropna
tmns

(2) The Dwtswn of Bond Financ·e of the Department of General Ser
mces shall

HB 694-A bill to be entitled An act relating to state employees, cre
atmg s 1 10 1 265, Fionda Statutes, author1zmg security background
mvest1gat1ons, mdudmg fmgerprmtmg, as a cond1t1on of employment for
certain $late employees, requmng such checks for all employees of the
D1v1s10n of Treasury of the Department of Insurance, providing an effec
tive date

(a) Upon receipt, provide a copy of the in/orma t,on supplied pursu
ant la subi.ection (1) to the Dwuwn of Economic Deve/upment of the
Department of Commerce
(b) Prepare and submit an annual report to the Governor and the
Legislature by February 15, detailing the informatwn provided pursL(
ant to subsectwn (1) on each bond issued m the preceding year
(Renumber subsequent section )
Amendment 2-In title, on page 1 , lme 21, after the semicolon (,)
insert. amendmg & 125 0l(l )(z), Florida Statutes, as created by chapter
8:i- 1, Laws of Florida, authonzmg the governmg body of a county to
approve or disapprove the issuance of mdustrial development bonds,
amending s 159 26, Florida Statutes, 1982 Supplement, providing leg1sla
uve fmdmgs, amending s 159.27 (5), (7), t9), 0 1 ), and ( 1 2), Florida Stat
utes, 1982 Supplement, and adding subsections (20) and (21) thereto,
redefining the terms "proJect," "research and development park," "ware
housing or d1str1but1on fac1hty," ..tourism fac1hty," and "pubhc lodgmg or
restaurant facility" for the purposes of the "Florida lnduunal Develop
ment Fmancmg Act", definmg the terms ..motion picture production
iac1hty" and "preservation or rehab1htat1on of a certified h1stor1c struc
ture", creatmg s. 159 287, Florida Statutes, prov1dmg that bonds issued
bv special act economic development agencies are sub1ect to the approval
or disapproval of the county comm1ss1on or governmg lxldy of a mumc1pahty, creating s 159 345, Florida Statutes, requmng certain local agen
cies 1ss1,ung revenue bonds to furnish the D1vuuon of Bond Fmance of the
Department of General Services with a copy of the report required m s
103 of the Internal Revenue Code of 1954, as amended, ptesmbing uses
of said reports, creatmg s. 159 415, Flonda Statutes, prov1dmg for the
compoane Jssuance of bonds, provided that the debt service payments on

On mouon by Senator Margoh:,-

-a companion measure, was substituted for SB 290 and read the
second time by title On motion by Senator Margolis, by two-thirds vote
HB 694 was read the third time by title, passed and cert1f1ed to the
House The vote on passage was.

YeBB-28
Barron
Beard
Castor
Ch1lderi., D
Ch1lden,, W D
Crawford

Fox

Frank
Gersten
Girardeau
Grant
Hair
Henderson
Jenne

Jennings
Johnston
Langley
Malchon
Mann
Margolis

Meek

Myers
Neal
Plummer
Rehm
Thurman
Vogt
Wemil,em

Nays-None
Vote after roll call
Yea-Scott, Stuart
SB 290 was laid on the table.
On motmn by Senator Margolis, the rules were waived and by
two-thirds vote CS for HB 1056 was withdrawn from the Comm ittee on
Fmance, Taxation and Claims.
On motion by Senator Margohs-

By Senator Crawford-

A bill to b� entitled

1

An act relating to industrial development
financing; amending s

125 Ol(l)(z), florida

Statutes, as amended, providing that counties
5

may approve or disapprove the issuance of all

6

industrial development bond�, amending s

7

159 26, Florida Statutes, 1982 Supplement,

8

providing legislative findings; amending s

11

9

159.27(2){f),

1

10

"

(5),

(7),

(9),

(11),

Florida

StattJtes, 1982 Supplement, and adding

11

subsections (20) and (21) to said section,

12

providing definitions; creating s

Florida Statutes; providing that bonds issued

13

by special act economic development agencies

14

are subJect to appro�al, creating s

15

l

16

11

17

l'

18

2,

19

159 287,

159 345,

Florida Statutes, requiring local agencies to
furnish the Division of Bond Finance of the
Department of General Services with certain
reports, re'11-l-iring r�ports by the divisions,
creating s

159 415, Florida Statutes, a��o�ing

2

20

2

21

2

22

2

23

2

24

2

25

developlllent ai..thor1t:ies by the county

2

26

comrniss1on, cteat1nq s

2

27

Statutes, requiring .,in authorit}' to file

2

28

3

29

local agen:::1es to 1ssue composite bond issues
under c<"!rta1n c1rcul'lsta!'ces, amending s
159 47(1)(0, {1), Florida Statutes, req,:1r::.r.g
appr�va1 of the issuance of bonds by 1ndust=�al
159 •PS, Flor""da

Finance of thE' Department o! �eneral Se1-.,1ces,
requiring reports bj the d1v1s1on, am�r.j:ng s
159 705(6), Fbrida Stat..1tes, anj adC.:'1g
COOIMC.

By Senator Crawford-

A bill to be entitled

1

An act relating to industrlal development

2

financing, amending s

3

125,0l(l)(z), Florida

Statutes, as amended, providing that counties

4

may approve or disapprove the issuance of all

5

industrial development bonds; amending s.

6

159 26, Florida Statutes, 1982 Supplement,

7
B

providing legislative findings, amending s

9

159 27(2)(f),

(5), (7), (9), (11), Florida

Statutes, 1982 Supplement, and adding

10
11

subsections (20) and {21) to said section,

12

providing definitions; creating s

159 287,

Florida Statutes, prov1d1ng that bonds issued

13

by special act economic development agencies

14

are subJect to approval, creating s. 1S9 345,

15

Florida Statutes; requiring local agencies to

16

furnish the Division of Bond Finance of the

17

Department of Ceneral Services with certain

18

repotts, requiring reports by the divisions,

19

creating s

20
21

159 415, Florida Statutes, allo�1ng

local agencies to issue composite bond issue�
uPder certain c1rcum�tances, anending �

22

159 47(l)(f), (1), Florida Statutes, req,-11rir.g

23

approval of the issuance o[ bonds by indust�1al

24

development author�tles by the county

25

COlnrtllSSlOn, creating s

26

159 475, Flo::-.:da

Statutes, requiring an authority to file

27

certain reports with the Division of Bond

28

Fit",ance of the Department of Cene::-al Services,

29

requiring reports by the d::.?1s1on, am�l"d.:ng s
159 705(6), Florida StatJtes, and adC.:�g
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1

subsection (11) to said section, providing for

power shall include, but shall not be restricted to, the power

the granting of certain leases and subleases by

2

3

research and development authorities, creating

3

4

s. 159.7055, Florida Statutes; requiring

4

development bonds ��eft efte r�'ltteee ei aft iR��eeria;

s

reporting; creating part VI of chapter 159,

5

aeveiepffleft- a��her��y erea-ea �aaer par9 tiiT eftap�er iS9.

Florida Statutes, consisting of ss. 159,801-

6

2

•
7

159.813, Florida Statutes; providing

7

8

legislative intent, findings, and purpose,

8

providing definitions; creating the Florida

9

9

to:
(z)

Approve or disapprove the issuance of industrial

Section 2

Section 159.26, Florida Statutes, 1982

Supplement, is amended to read•
159 26

Legislative findings and purposes --The

Legislature finds and declares that the agriculture, tourism,

Economic Development Financing Insurance Board;

10

urban development, historic preservation, and health care

11

providing for board membership, powers, and

11

industries, among others, are vital to the economy of the

12

duties; creating the Florida gconomic

12

state and the welfare of the p�ople and need to be enhanced

Development Financing Insurance Trust Fund;

13

and expanded to improve the competitive position of the state;

providing for the operation of the fund,

14

that there is a need to enhance other economic activity in the

15

providing for applications for insurance and

15

state by attracting manufacturing development, business

16

establishing premium requirements, providing

16

for uses of the fund: providing that the credit

17

economic promotion in order to provide a stronger, more

of the state and its political subdivisions are

18

balanced, and stable economy in the state, while providing

not pledged, providing an expiration date;

19

through pollution control and otherwise for the health and

providing that certain provisions do not apply

20

safety of the people, that in order to improve the prosperity

to certain bonds; providing an effective date

21

and welfare of the state and its inhabitants, to improve

10

l3
14

l7
18
19
20
21
22
23

24
25

26
27

Be It Enacted by the Legislature of the State of Florida

enterprise management, and other activities conducive to

22

l1v1ng conditions and health care, to promote the preservation

23

of historic structures, to promote the rehabilitation of

24

enterprise zones, to promote effective and efficient pollution

25

control throughout the state, to promote the advancement of

125.01, Florida Statutes, as amended by section 1 of chapter

26

education and science, research 1n and the economic

83-1, Laws of Florida, is amended to read

27

development of the state, and to increase purchasing power and

28

opportunities for gainful employment, it is necessary and in

Section 1

28

125 01

29

(1)

·Paragraph (z) of sub-.ect1on (1) of section

Powers and duties --

The legislative and governing body of a county
To the

30

shall have the power to carry on county government

31

extent not inconsistent with general or special law, this

29

the public interest to facilitate the !inancing of proJects

30

provided for in this part and to facilitate and encourage the

31

planning and development of these proJects without regard to

2

3
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1

the boundaries between counties, municipalities, special

1

airport or port facility, a commercial proJect in an

2

districts, and other local governmental bodies or agencies in

2

enterprise zone, a pollution-control facility, or a hazardous

3

order to more effectively and efficiently serve the interests

3

4

of the greatest number of p�cple in the widest area

•

or solid waste facility, including one or more buildings and

5

practicable; and that the purposes to be achieved by such

6

projects and the financing of them in compliance with the

7

criteria and requirements of this part are predominantly the

8

public purposes stated in this section and that such purposes

9

implement the governmental purpo�es under the State

ll
12

13
14
15

22
23
24
25
26

9

repair, overhaul, or service facility, a test facility, an

fabricating plant, an industrial distribution center, a

11

distribution facility, a headquarters facility, a tourism

of Art

lO{c)

VII of the state Constitution,
Section 3.

Paragraph (f) is added to subsection (2) of

section 159 27, Florida Statutes. 1982 Supplement, subsections
(S), (7), (9), and (11) of said section, are amended, and
159 27

Definitions --The following words and terms,

shall have the following meanings
(2)

11

,Cost," as applied tc any project, $hall embrace:

(f)

The cost of insurance premiums, aoplication fees,

commit�ent f�es, and other similar fees charged by the
Economic Development Financing Insurance Program
(S)

"Project" means any capital project comprising an

industrial or manufacturing plant, a research and development
park, an agricultural processing or storage facility, a

27

warehousing or distribution facilitJ, a headquarters facility,

28

a tourism facility, a con•;ention or trade ,;how facility, an

29

urban parking facility, a trade center, a health care

30

•

a factory, a mill, a processing plant, an assembly p1ant, a

of the people, including implementing the purpose of s

unless the context clearly indicates a different meaning,

21

7

agricultural processing or storage facility, a warehousing or

18
20

any rehabilitation, improvement, renovation, or enlargement
of, or any addition to, any buildings or structures for use as

Constitution of providing for the health, safety, and welfar e

subsections (20) and (21) are added to said section to read

19

5
6

10

16

, 17

other structures, whether or not on the same site or sites,

facility, a motion picture production facility, a preservation
or rehabilitation of a certified historic structure, an
4

•

12

facility, a convention or trade show facility, an urban

13

parking facility, a trade center, a health care facility, �

14

motion picture production facility, a preservation or

15

rehabilitation of a certified h1stor1c structure, an airport

16

or port facility, a commercial proJect 1n an enterprise zone,

17

a pollution-control facility, or a hazardous or solid waste

18

facility, and other facilities, including research and

19

development facilities, for manufacturing, processing,

20

assembling, repairing, overhauling, servicing, testing, or

21

handling of any products or commodities embraced 1n any

22

industrial or manufacturing plant, in connection with the

23

purposes of a research and development park, or other

24

facilities for or used in connection with an agricultur al

25

processing or storage facility, a war.-ehousing or dist::-ibutlon

26

facility, a headquarters facility, a tourism facility, a

27

convention or trade show facility, an crban parking facil:ty,

28

a trade center, a health care facility, a motion picture

29

production facility, a pre�ervation or rehabilitation of a

30

certified historic structure, an airport or port facility, or

31

a commercial proJect in an enter.-prise zone or for con�rol!ing
5
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1

air or water pollution or for the disposal, processing,

2

conversion, or reclamation of hazardous or solid waste; and

l

complimentary to the purpo�es of a research and development

2

park, and Uses reasonably incidental to or in support of any
facilities or 1mprove�ents located or constructed at such a

3

including al so the sites thereof and other rights in land

3

4

therefor whether improved or unimproved, machinery, equipment,

4

center or of activities or operations conducted at such a

5

site �reparation and landscaping, and all appurtenances and

5

center for purposes authorized by this section

6

facilities incidental thereto, such as warehouses, utilities,

6

7

access roads� railroad sidings, truck docking and similar

7

property U$ed or useful in the storage of tangible personal

8

facilities, parking facilities, office or storage or training

8

property or centralized distribution of products of, resulting

facilities, public lodging and restaurant facilities, dockage,

9

from, or used 1n manufacturing, agriculture, fish i ng, or

9

(9)

"Warehousl.ng or distributl.on facility" means

10

mining, including, without limitation thereto, warehouses,

necessary or convenient for any manufacturing or industrial

11

distribution centers, freight terminals, and elevators, but

12

plant, research and development park, agricultural processing

12

excluding storage facilities serving a single retail outlet

13

or storage facility, warehousing or distribution facility,

10
11

14
15
16
17

wharfage, solar energy facilities, and other improvements

tourism facility, convention or trade show facility, urban
parking facility, trade center, health care facility, a motion
picture production facility, a preservati�n or rehabilitation
of a certified historic structure, airport or port fac1l1ty,

18

commercial project in an enterprise zone, pollut1on-control

19

facility, or hazardous or solid waste facility, and any one or

20
21

more combinations of the foregoing
(7)

"Re:!!learch and development park11 means a center of

22

research and development activity 1nclud1n9 scientifically

23

oriented production or educational programs of post-secondary

24

educ�tional institutions, consisting of research and

25

development facilities, scientifically oriented production

26

facilities, research institutes, testing laboratories, related

27

business, government installations, and similar facilities,

28

together with land, including all necessary appurtenances,

29

tights, and franchises relating thereto with related

30

buildings, f&cilitie$, and personal properties, but only t o

31

the extent that such facilities are incidental or
6
COOltHi Wordt 11, ...-...do� typ• ••• d•l•t••"• from•"'"'" ' low, words underlone,I ••• odd,t,ons

13

(11)

"Tourism facility" means pr operty used for or

14

useful 1n connection with theme parks, zoolog1cal garqens;

15

amusement parks, maJor art, historical, educational, or trade

16

museums, cultural or performing arts centers, or spectator or

17

participatory sports facilities generally available to the

18

public, including, without lim1tat1on thereto, man.nas,

19

arenas, beaches, bathing fac1l1t1es, golf courses, theaters,

20

auditoriums, racetracks, and frontons

21

(20)

"Motion oict ..11:e production facility" means

22

property used for or useful 1n connection with the oreoarat1cn

23

of motion picture or television productions oroduced for

24

showing on screens or television for theat.c:1cal, commerc1al,

25

advertising, or educational purposes utilizing live, animated,

26

or a combination of l1ve and animated actions includu-1.g,

27

without limitat�on thereto, sound stages, editing facilities,

28

facilities for production of background scenes, wardrobe

29

facilities, recording and sound effects studios, and ot�er

30

facilities necessary or incidental thereto

31

not include facili '.:ies or ecuiorr,ent purcha:;ed, leased
7

This term does
o!:" ..J.5ed
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l
2

,by television broadcasting or cable companies licensed by the
,Federal Communications Commission.
{21}

3

4
s
6
7

"Preservation or rehabilitation of a certified

,historic structure" means any "certified rehabilitation, 11 as

'defined

in section 48(q)(2)(C) of the Intern«! Revenue Code of

.1954, as amended, of a "certified historic structure," as
defined in section 48(g)(3} of the Internal Revenue Cade of

•

8

19541 as amended.

9

Section 4.

10
11
12
13
14
1S
16
17
18
19
20
21
22

Special act development commissions, councils,

boards or authority; approval of county commission required to
issue bonds.--Notwithstanding any other provision of part II
of chapter 159 or any special act, the issuance of revenue
bonds by any commission, council, board, or authority created
by special act for the purpose of promoting economic
development shall be subJect to the approval or disapproval,
pursuant to s

125 Ol(l)(z), of the county commission of the

county for which said commission, council, board, or authority
was created, on whose behalf such revenue bonds are to be
issued by such commission, council, board, or authority and
under or by whose authority said commission, c ouncil, board,

23

or authority is acting.

24

Section 5

25

created to read:

26

159.345

27

(1)

Code of 1954, as amended, at the times required pursuant to

2

said code.

3

(2)

4
5

Section 159 345, Florida Statutes, is
Local agency reporting requirement --

Any local agency which issues any revenue bonds

28

pursuant to this part shall supply the Divi�ion of Bond

29

Finance of the Department of General Services with a copy of

30

the report reqtlired in section 103 of the Internal Revenue

31
8
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The Division of Bond Finance of the Department of

General Services shall·
(a)

Upon receipt, provide a copy of the information

6

supplied pursuant to subsection (1) to the Div1s1on of

7

Economic Development of the Department of Commerce.

8

Section 159.287, Florida Statutes, is

created to read:
159.287

l

9

(b)

Prepare and submit an annual report to the

Governor and the Legislature by February 15, detailing the

10

information provided pursuant to subsection (1) on each bond

11

issued in the preceding year

12
13
14

Section 6.

Section 159.415, Florida Statutes, is

created to read:
159.415

Composite issues of bonds,--Any local agency

1S

shall have the authority to issue, at one time or from time to

16

time, a single issue of bonds to finance separate proJects to

17

be used by separate businesses and secured rateably by

18

payments due under separate financing agreements between the

19

local agency and each separate business, provided•

20

(1)

The debt service payments due under all such

21

separate financing agreements, in aggregate, are to be made in

22

amounts and at the times required to pay in full the principal

23

of, premium, if any, and interest on the bonds as the same

24

become due and payable,

2S

(2)

Each separate business is financially responsible,

26

fully capable, and willing to make the debt service payments

27

it is required to make under the financing agreement between

28
29
30
31

it and the local agency or one or more other f1nanc1ally

respons1ble persons, partne�ships, corporation$, banks, or
insurance companies, assumes, guarantees, or secures by �ay of
a guaranty, letter of credit, insurance policy, or otl"ler·.., '.!.se,
9
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1

2

Section 12.

The provisions of this act amending parts

II, III and V of chapter 159, Florida Statutes, shall not

3

apply to any bonds for which a resolution was issued prior to

4

the effective date of this act.

5
G

Section 13.

This act shall take effect July 1, 1983 or

upon becoming a law, whichever occurs later

7
9
10
11
12
13
14
15

SENATE SUMMARY
Pe:t1n1ts counties to approve the issuance of all
industrial development bonds, Provides for approval by
the county conunissions of bonds issued by special act
economic development agencies. Requires reporting to the
Division of Bond Finance
Permits the issuance of
composite bond issues by local agencies. Requires
approval of certain bond issues by industrial development
authorities, Creates the Florida Economic bevelopment
Financing Insurance Board and the Florida Economic
Development Financing Insurance Trust Fund
Provides for
certain insurance
See bill for detail�

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

22

Florida Senate - 1983
By Sen,

1
2

SBUas

Crawford-

A bill to be entitled
An act relating to 1ndustr1al development
125 Ol{l)(z), Florida

3

financing, amending s

4

Statutes, as amended; providing that counties

5

may approve or disapprove the issuance of all

6

industrial development bonds, amending s.

7

159 26, Florida Statutes, 1982 Supplement,

a

providing legislative findings, amending s

9

l59.27(2)(f), (5), (7), (9), {11), Florida

10
11
12
13
14
15
16
17
18
19

Statutes, 1982 Supplement, and adding
subsections {20) and (21) to said section,
providing definitions; creating s

159.287,

Florida Statutes, providing that bonds issued
by special act economic development aqencies
are subJect to approval, creating s. 159 345,
Florida Statutes, requiring local agencies to
furnish the Division of Bond Finance of the
Department of General Services with certain
reports, requiring reports by the d1v1s1ons,
159 415, Florida Statutes, allowing

20

creating s

21

local agencies to 1ssue com9os1te Pond issues

22
23

24
25
26
27
28
29
30
31

'

under certain circumstances, amending s
159 47(1)(£), (1), Florida Statutes, requiring
approval of the issuance of bonds by indust=1al
development authorities by the county
159 475, Flo=ida

commission; creating s

Statutes, requiring an authority to file
certain reports with the Division cf aond
Finance of the Department of ::';ene:cal Ser•.rices,
requiring reports by the d1vis1on, ame�ding s
159 705{6), Florida Stat.1.tes, and adding
1
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1

subsection (11) to said section, providing for

2

the granting of certain leases and subleases by

3

research and development authorities; creating

4

s

5

reporting; creating part VI of chapter 159,

6

Florida Statutes, consisting of ss

7

159 813, Florida Statutes; providing

8

legislative intent, findings, and purpose;

9

providing definitions; creating the Florida

159 7055, Florida Statutes; requ1�1ng
159 801-

10

Economic Development Financing Insurance Board:

ll

providing for board membership, powers, and

12

duties; creating the Florida Economic

13

Development Financing Insurance Trust F�nd;

14

providing for the operation of the fund,

15

providing for applications for insurance and

16

establishing premrwn requirements; providing

17

for uses of the fund, providing that the ctedit

18

of the state and its pol1t1cal subdivisions are

19

not pledged; providing an expiration date;

20

providing that certain provision$ do not apply

21

to certain bond�, providing an effective date

.2
23

Be It Enacted by the Legislature of the State of Plorida

24
;as

Section 1

Paragraph (z) of subsection (1) of section

26

125 01, Florida Statut�s, as amended by section l of chapter

27

83-1, Laws of Florida, 1s amended to read.

28

125 Ol

29

(1)

Powers and duties.--

The leg1slat1ve and governing body of a county

30

shall have the power to carry on county government

31

extent not inconsistent with general or sp�c1al law, this
2

To tne

13-1

3

1

power shall include, but shall not be restricted to, the power

2

to.

3

{z)

Approve or disapprove the issuance of industrial

4

development bonds tt�en ��e r��eet e� an �nStte�r�ai

s

Seveie�ment a��er��y ereetea ttnSer �art fff� ek�p�e� iS9

6
7

a
9

10
11
12
13
14
15
16
17
18
19

Section 2

Section 159.26, Florida Statutes, 1982

Supplement, is amended to read
159 26

Legislative findings and purposes --The

Legislature finds and declares that the agriculture, tourism,
urban development, historic preservation, and health care
industries, among others, are vital to tho economy of the
state and the welfare of the people and need to be enhanced
and expanded to improve the competitive position of the state;
that there is a need to enhance other economic activity in the
state by attracting manufacturing development, business
enterprise management, and other activities conducive to
economic promotion in order to provide a stronger, more
balanced, and stable economy in the state, while providing
through pollution control and otherwise for the health and

20

safety of the people, that in order to i�prove the prosper1ty

21

and welfare of the state and its inhabitants, to improv�

22

living conditions and health care, to promote the preservation

23

of histor1c structures, to promote the rehabilitation of

24

enterprise zones, to promote effective and efficient pollution

25

control throughout the state, to promote the advancement of

26

education and science, research in and the economic

27

development of the state, and to increase purchasing power and

28

opportunities for gainful employment, it is necessary and in

29

the public interest to facilitate the =�nancing of pro3ects

30

provided for in this part and to facilitate and encourage the

31

planning and development of these proJects without regard to
3
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1
2
3
4
5
6
7

the boundaries between count1es, municipalities, special
districts, and other local governmental bodies or agencies in
order to more effectively anQ efficiently serve the interests
of the greatest number of pecple �n the widest area
practicable; and that the purposes to be achieved by such
projects and the financing of them in compliance with the
criteria and requirements of this part are predominantly the

e

public pu:tposes stated in t:11.s section �nd that such purposes

g

implement the governmental purposes under the State

10
ll
12
13

Constitution of providing for the health, safety, and welfare
of the people, including implementing the purpose of s. lO{c)
of Art. VII of the State Constitution.
Section 3

Paragraph (f) is added to subsection (2) of

14

section 159 27, Florida Statutes, 1982 Supplement, subsections

15

{5). {7), (9), and (11) of said s�ction, are amended, and

16
17

subsections {20) and {21} are added to said section to read:
159 27

Definitions.--The following words and terms,

18

unless the context clearly indicates a different meaning,

19

$hall have the following meanings

20
21

(2)

"Cost, 11 as applied to any proJect, shall embrace:

(fJ

�he cost of 1ns�rance premiums, aopl1cat1on fees,

22

commitment fees, and other similar fees charged by the

23

Economic Develooment F1nancing Insurance Program

24

(S)

"ProJect" means any capital proJect comprising an

25

�ndustrial or manufacturing plant, a research and development

26

park, an agricultural processing or storage facillty, a

27

�arenousing or i1stribution facility, a headquarters facil i ty,

2B

a -::ou:::-isrn facilit/, a convention or trade show facility, an

29

urban parking facility, a trade center. a health care

30

facll1ty, a motion picture production facility, a preservation

3'

or rehabilitation of a certlfied hi�toric structure

4

an

13-142:8
1

airport or port facility, a commercial proJect in an

2

enterprise zone, a pollution-control facility, or a hazardous

3

or solid waste fac1l1ty, including one or more buildings and

4

other structures, whether or not on the same site or sites,

5

any rehabilitation, improvement, renovat1on, or enlargement

6

of, or any addition to, any buildings or structures for use as

7

a factory, a mill, a processing plant, an assembly plant, a

8

fabricating plant, an industrial distribution center, a

9

repair, overhaul, or service facility, a test facility, an

10

agricultural processing or storage facility, a warehousing or

11

distribution facility, a headquarters facility, a tourism

12
13

fac1.l1 ty, a convention or trade show fac1li ty, an urban
parking facility, a trade center, a health care facility, �

14

motion picture production facility, a preservation or

15

rehabilitation of a certified historic structure, an airport

16
17
18

or port facility, a commercial proJect in an enterprise zone,
a pollution-control facility, or a hazardo0.s or solid waste
facility, and other facilities, including research and

19

development facilities, for manufacturing, processing,

20

assembling, repairing, overhauling, servicing, testing, or

21

handling of any products or commodities embraced 1n any

2z

industrial or manufacturing plant, in connection with the

23

pu�poaes of a research and development park, or other

24

facilities for or used in connection with an agricultural

25

processing or storage facility, a warehousing or distribut:..on

26

facility, a headquarters facility, a tourism facility, a

27

convention or trade show facility, an �:tban pa�king facil:..ty,

2B

a trade center, a health care facility, a mo-Cion picture

29

production facility, a preservation or rehabilitation of a

30

certified h1stor1c structure, an airport or port iacil1ty, or

31

a commercial proJect in an enterprise zone or for con-crol!i�g
5
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2

air or water pollution or for the disposal, processing,
convers1on, or reclamation of hazardous or solid waste, and

3

including also the sites thereof and other rights 1n land

4

therefor whether improved or unimproved, machinery, equipment,

5

site preparation and landscaping, and all appurtenances and

6

facilities incidental thereto, such as warehouses, utilities,

7

access roads, railroad sidings, truck docking and similar

8
9

facJlities, parking facil�ties, office or storage or tra1n1ng
facilities, pul:)lic lodging and i·estaurant facilities, dockagf!,

10

wharfage, solar energy facilities, and other improvements

ll

nec�ssary or convenient for any manufacturing or indus�rial

12
13
l4
lS
1"6
17
18
l-9
20
21

plant, research and development park, agricultural processing
or storage facility, warehousing or d1atr1but1on facility,
tourism fac1l1ty, convention or trade show facility, urban
parking facility, trade center, health care facility, a motion
picture production fac1lity, a preservati�n or rehabilitation
of a certified h1stor1c structure

airport or port facility,

commercial proJect in an enterprise zone, pollution-control
facility, or hazardous or solid waste faci.lity, and any one or
more combinations of the foregoing.
(7)

"Research and development park" means a center of

n

research and developrr,ent activ1ty including ::;cient1f1cally

23

oriented production or educational programs of post-secondary

24

educational institutions, consisting of research and

25

development facilities, scientifically oriented production

26

facilities, research institutes, testing lab0rator1es, related

27

business, governnient installations, and similar facilities,

28

together with land, including all necessary appurtenances,

29

right3, and franchises relating thereto with related

30

buildings, facilities, and personal properties, but only to

31

the extent that such facilities are 1nc1dental 2.£
6
CODING, Words ,n � � typ• <>r• deletion• frGm .,11,t1n9 law, words und.,hned ore odd1tu:ms.

1

complimentary to the purposes of a tesearch and development

2

park, and uses reasonably incidental to or 1n supoort of any

3

facilities or improvements located or constructed at such a

4

center or of act1vit1es or operations conducted at such a

s

center for purposes authorized by this section.

E,

(9)

"Warehousing or distribution facility" means

7

property used or useful in the storage of tangible personal

a

property or centralized distribution of products of, resulting

9

from, or used 1n manufacturing, agriculture, f1sh1ng, or

10

mining, including, without limitation thereto, warehouses,

11

distribution centers, freight terminals, and elevators, but

12
13

excluding storage facilities serving a single retail outlet.
(11)

11

Tour1sm fac1.l1.ty" means property used for or

14

useful 1n connection with theme parks, zoological gardens,

15

amusement parks; maJOr art, historical, educational, or trade

16
17

museums, cultural or performing arts centers, or spectator or
participatory sports facilities generally available to the

18

public, including, w1thout limitation thereto, marinas,

19

arenas, beaches, bathing facilities, golf courses, theaters,

20

auditoriums, racetracks, and frontons

21

(20)

"Motion oict.. .1reproduction facility" means

22

prooerty used for or useful ln connection with the oreoaration

23

of Motion pict�re or televis�on productions produced for

24

showing on screens or television for theatrical, commercial,

25

advert.1s1,ng, or educational purposes utilizing live, animated.,

26

or a comb1nat1on of live and animated actions including,

27

without limitation thereto, sound stages, editing fac::.llties,

28

facilities for production of background scenes, wardrobe

:9

facilities, recording and sound effects studios, and other

30

facilities necessary or �nc1dental thereto

31

not include facil1t1es or eauioment purchased, leased, or �sea

This term does

7
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by television broadcasting or cable companies licensed by the

2

Federal Communications Commission.

•

historic structure" means any "certified rehabilitation," as

6

1954, as amended, of a "cert1£1ed h1stor1c structure," as

7

defined in section 48(g)(3) of the Internal Revenue Code of

8

1954, as amended.

9

Section 4.

3

s

10

11
12

(21)

"Prese:r:vatl.on or rehabilitat1.on of a certified

defined 1n section 48(g)(2)(C) of the Internal Revenue Code of

Section 159.287, Florida Statutes, is

created to read:
159.287

Special act development conuniss1ons, councils,

boards or authority; approval of county commission �equired to

13

issue bonds.--NQtwithstanding any other provision of part JI

14

of chapter 159 or any special act, the issuance of revenue

15

bonds by any commission, council, board, or authority created

16

by special act for the purpose of promoting econom1�

17

development shall be subJeCt to the approval or disapproval,

18

pursuant to s. 125 Ol(l)(z), of the county commission of the

19

county for which said commission, council, board, or authority

20

was created, on whose behalf such revenue bonds are to be

21

issued by such commission, council, board, or authority and

22

under or by whose authority said commission, council, board,

23

or authority is acting.

24

Section S

25

created to read:

26

159.345

27

(1)

Section 159.345, Florida Statute�, is
Local Agency reporting reqttirement --

Any local agency which issues any revenue bonas

28

pursuant to this part shall supply the Division of Bond

29

Finance of the Department of General Services with a copy of

30

the report required 1n section 103 of the Internal Revenue

31
B

13-
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l

Code of 1954, as amended, at the times required pursuant to

2

said code.

3

(2)

4
5

The Division of Bond Finance of the Department of

General Services shall:
(a)

Upon receipt, provide a copy of the information

6

supplied pursuant to subsection (1) to the Division of

7

Economic Development of the Department of Commerce,

8
9

(b)

Prepare and submit an annual report to the

Governor and the Legislature by February 15, detailing the

10

information provided pursuant to subsection (1) on each bond

11

issued in the preceding year

12

13
14
15
16

Section 6

Section 159 415, Florida Statutes, is

created to read
159.415

Composite issues of bonds --Any local agency

shall have the authority to issue, at one time or from time to
time, a single issue of bonds to finance separate proJects to

17

be used by separate businesses and secured rateably by

18

payments due under separate financing agreements between the

19
20
21

local agency and each separate business, provided:
(1)

The debt service payments due under all such

separate financing agreements, in aggregate, are to be made 1n

22

amounts and at the times required to pay in full the principal

23

of, premium, if any, and interest on the bonds as the same

24

become due and payable,

25

(2)

Each separate business is financially responsiole,

26

fully capable, and willing tc make the debt service payments

27

it is required tc make under the financing agreement between

2B

it and the local agency or one or more other financially

29

responsible persons, partnerships, corporations, banks, or

30

insurance compan1es, assumes, gUarantees, or secures by way of

31

a guaranty, letter of credit, insurance policy, or otberwise,
9
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the obligations of such business to make such debt service

2

payments to the local agency or has guaranteed or �nsured the

3

payment by the local agency of debt service on the bonds 1n an

4

amount equal to the debt service payable by such business to

S

the local agency under the financing agreement.

5
?

(3)

Each business or other user of each proJect

financed under each such financing agreement is financially

a

responsible; fully capable, and willing to operate, maintain,

g

and repair such proJect at its own expense or the obligation

10
ll

to operate, repair, and maintain user pro3ect is assumed,
gUaranteed, or secured by one or more other financially

12

responsible persons, partnerships, corporations, banks, or

13

insurance companies

14

(4)

Any bonds issued under the provisions of this

15

section shall be insured under t...�e Florida Economic

16

Development Financing Insurance Program created pursuant to

17

part VI of chapter 159.

18

Sect1.on 7

19

Paragraphs (f) and (1) of subsection {l) of

sect1on 159.47, Florida Statutes, are amended to read:

20

159 47

Powers of the authority.--

21

(1)

The authority is authorized and empowered:

22

(f)

To issue revenue bonds or other debt obligations

23

repayable solely from revenues der1•1ed from the sale,

24

operation, or leasing of proJects or other payments received

25

under financing agreements with respect thereto, sub1ect to

26

the approval or d1sapcroval of the comm1ss1on pursuant to s

27

125 Ol(l)(z)

28

(1)

To secu�e the issuance and repayment of industrial

29

development bond$ by a lease, mortgage, or other security

30

1nst:t"ument encumberJ..ng on!.y the capital improvements wh1ch are

3:

f1::1anced b/ ':he auth.cr1t1 1n any case in which an addition to
10

13-

83

1

a proJect is financed or in which less than �he entire proJect

2

is financed or refinanced by industrial development bondsL

3

sub]ect to the approval or disapproval of the commission

4

pursuant to s

5

security instrument may include a security interest 1n both

6

the land and personal property or may include a lease,

7

mortgage, or other security instrument sufficient for the

125 Ol(l)(z)

The lease, mortgage, or other

8

purpose encurnbering only the personal property, 1nclud1ng

9

machinery and equipment, which is being financed.

In

10

financing proJects, author1t1es may enter into financing

11

agreements of such types as they may approve with such

12

security instruments or trust agreements as the authority

13

shall deem adequate.

14
15
16
17

Section 8

Section 159 475, Florida Statutes, 1s

created to read
159 475
(1)

Authority reporting requirement --

Any authority which issues any revenue bonds

18

pursuant to this part shall supply the Division of Bond

19

Finance of the Department of General Services with a copy of

20

the report required pursuant to section 103 of the Internal

21

Revenue Code of 1954, as amended, at the times required

22

pursuant to said code

23
24
25

(�)

The Division of Bond Finance of the Department of

General Services shall
(a)

Upon receipt, provide a copy of the information

26

supplied pursuant to subsection (1) to the Division of

27

Ecanottnc Development of the Department of Commerce

28

(b)

Prepare and submit an annual report to the

29

Governor and the Legislature by February 15, detailing the

30

information provicted pursuant to subsection (1) on each bond

31

issued in the preced1nq year
11
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1

Section 9.

Subsection (6) of section 159 705, Florida

2

Stat�tes, is amended and subsection (11) is added to said

3

sect1on to read:

4
s
6
7

159 705

Powers of the authority --The authority ls

authorized and empowered:
(6)

To issue revenue bonds or other debt obligations

repayable solely from revenues derived from the sale,

8

operation, or leaslng of such capital projects, subject to the

9

approval of the board pursuant to s

10
11
12
13
14
15
16
17
18
19
20
21
22
23

24

(11)

125.0l(l){z).

Notwithstanding the provisions of s, 253.034, to

be granted leases £or lands owned by the Board of Trustees of
the Internal Imoro'\lement Trust Fu.nd for a period not to excl'!,ed
99 years, and to g�ant subleases for land �hich is owned by
the Board of Trustees of the Internal Improvement T�ust Fund,
1.£ the Boara of Trustees of the Internal Improvement Trust

Fund has approved the master lease agreement, concept of
operation of the park, and master sublease provisions for use
in such subleases.

The term of such $ubleases may tun

concurrently with the term of the lease granted by the Board
of Trustees of the Internal Improvement Trust Fund.

Coines of

subleases shall be filed with the niv:i.sion of S�ate Lands o�
the Decartment of Natural Resources subsequent to execution
Section 10.

section 159 7055, Florida Statutes, is

created t..o read·

25

159 7055

�6

(1)

Authority reporting requirement.--

Any authority which issues any revenue bonds

27

p-..1.rsuant to this part shall supply the Division of Bond

28

E':...nance of the Department of General Sernces with a copy a£

29

the report required pursuant to section 103 of the Internal

JO

Revenue Code of 19S4, as amended, at the times �qu1.red

31

p-..1.rsuant �o said cede
12
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1

(2)

The D1v1s1on of Bond Finance of the Department of

2

General Services shall

.,

suppl.led pursuant to subsect:.on (l) tc the D.1?J.s1on of

3

$

6
7

{a)

Upon receipt, provide a copy of the 1nformat1on

Econorn1c Development of the Department of Commerce
(b)

Prepare and submit an annual report to the

Governor and the Legislature by February 15, deta1l1ng the

8

1nformat1on provided pursuant to subsection (1), on each bond

9

issued in the preceding year

10
11

Section 11

Part VI of chapter 159, Florida Statutes,

cons1st1ng of sections 159 801, 159 802, 159 803, 159 804,

12

159 805, 159 805, 159 807, 159 808, 159 809, 159 811, 159 812,

13

and 159 813, Florida Statutes, 1s created to read
PART VI

14
15
16
17
18

FLORIDA ECONOMIC DEVELOPMENT FINANCING INSURANCE PROGRAM
159 801

Short Title --This part may be cited as the

159 802

Legislative intent, findings and purpose --The

"Florida Economic Development Financing Insurance Program.. 11

19

Legislature finds and declares that manufacturing,

20

agriculture, tourism, urban development historic �reservat1on,

21

and health care inaustries, among others, are vital to the

22

economy of the state and the �elfare of the people a�d need to

23

be enhanced and expanded to improve the competitive pos1t�on

24

of the state, that there is a n�ed to enhance other economic

25

activity in the state by attracting manufacturing development,

26

business enterprise man:1gernent, and other act:i.·n. ties concuc1.ve

27

to economic promotion in order to provide a stronger, more

28

balanced, and stable eccncroy :i.n the state, that it is

29

necessary to encourage ti:e location or expansion of bus1ness

30

concerns, most particularly smaller ous1nesses, which are

31

frequently unable to ootain oond financing for ca�ital
13
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1
2

fac1l1t1es due to the co�ts associated with such financing;
that such small business concerns are responsible for the

3

creation of substant:i.al numbers of Jobs in the state and

4

payment of s1gnifJ.cant tax revenues to the state and to local

5

agencles, and that 1t 1s necessary and in the public interest

6

for the state to provlde assistance to business concerns,

7

particularly small bus:i.nesses, by establ1shlng a program to

8

insure the repayment of the financing of capital facilities

9

for such business concerns 1n compliance with the requirements

10

of this part and to thereby promote economic development and

11

rev1tal1zat1on by fac1l1tat1ng the location and expansion of

12

business concerns, the attracting of and granting of

13

assistance to �uch businesses, the financing of proJects

14

therefor, and the assistance to be provided by this part are

15

found and declared ta serve a publ i c purpose.

16

159 803

17

( 1)

1B
19

Def1n1t1ans.--As used 1n this act·

"BoarcJ." means the Florida Econarn1c Development

F1.nancing Insurance Board
(2)

"Bonds" means bonds uisued by a local agency

20

pursuant ta the prav1s1ons of part II, part III, or part V of

21

this chapter.

22

( 3)

"Debt service" means, ,,a th respect to a qual i fied

23

f1nanc1ng, payments of pr1nc1pal of and interest on any bond

24

or bonds issued to f.;,nance a p:t"oJect

�5

{4}

"Enterprise zone" means ,:\n area des2g:nated

26

pursuant to s. 290 005 and approved by the Secretary of t11e

27

DQpartment of Commun.tty Affairs p1.1rsuant to s. 29C 006

28
29
30
31

lSJ

"Insurance fund'' mean$ the Florida Economic

Dt!nelopment Financing Insurance Trust Fund
(6)

"Local agency" means any local agency as def:.nea

in part I I of this chapter, ar. author1 ty created pursuant to
14
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2
3
4
5

part III or part V of this chapter, or agency created by
special act for the purpose of attracting or promoting
economic development
"Program" means the Econonu.c Development

(7)

Financing Insurance Program

6

(8)

"ProJect" has the same meaning as in s, 159 27(5)

7

(9)

11

8
9
10
11
12
13
14
15
16
17

18
19

ProJect cost" has the same meaning as in s

159 27(2)
( 10)

''Qualified financing" means a financing for a

proJect meeting the requirements cf s

159 808 and approved by

the board for insurance of debt service payable with respect
thereto
(11)

"Research and development park" means a research

and development park operated by a research and developmen t
authority created pursuant to part V of this chapter
159 804

Economic Development Financing Insurance

Program created, board created, membership.-(1)

There is created within the Department of

Community Affairs, for the purpose of performing an essential

20

public function, the Florida Economic Development Financing

21

Insurance Program

22
23
24

In addition, there is created an Economic

Development Financing Insurance Board which is charged with
the management of the program.
(2)

The board shall consist of the Secretary of the

25

Department of Community Affairs, the Secretary of the

26

Department of Commerce, the Director of the Division of Bond

27

Finance of the Department of General Services, the Executive

28

Director of the Florida Housing Finance Agency, and a local

29

government economic de•,elopment off1.c:i.al to be appointed by

30

the Governor and subJect to confirmation by the Senate

31

Secretary of the Department of Community Affairs shall be the

The

15
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chairman of the board, and the Secretary of the Department 01

2

Commerce shall be the vice-chairman.

3

shall be exercised by not less than three members, and the

4

affirmative vote of three members shall be necessary fer any

5

action taken by the board

6

(3)

The powers of the board

The local economic development member shall serve

7

a 4-year term beginning July 1, but $hall serve until his

a

successor is appointed and qualified,

9

159 SOS

Powers and duties of the board.--The board

10

shall have all of the powers nec�ssary or convenient to carry

11

out and effectuate the purposes and provisions of this part,

12

13
14
15
16
17

including but not limited to, th& power with respect to any
project, or portion thereof.
(1)

To adept, amend, or rescind, such rules as it

deems necessary in connection with the performance of its
functions and duties under this part;
(2)

To reeeive, administer, and comply with conditions

18

and requirements respecting any gift, grant, or donation of

19

any property or money from any sourc$, whether federal, state,

20

or privatei;

21

(3)

To acquire by purchase, gift, or otherwise any

22

property, real or personal, improved or unimproved, related to

23

any proJe�t,

24

(4)

To operate its progr�m 0£ insuring qualified

25

financing on a �evolving and self-sustaining basis to the

26

maximu.rn extent practicable.

27

(S}

To charge application fees, committtnent fees, and

28

premiums sufficient to accomplish the purposes of this part

29

pursuant to s. 159 809,

30

(6)

31

and be 1mpleaded,

To su� and be sued 1n its OWll name and to plead
16
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(7}

1
2

enumerated in this part,
159 806

3
4

(1}

There is created the Florida Economic Development

Financing Insurance Trust Fund.
(2}

7
8

Economic Development Financing Insurance Trust

Fund created, sources; uses; investment --

5
6

To enter into contracts for any of the purposes

There shall be deposited into the fund, from time

to time·

9

(a)

Any moneys appropriated by the state to the fund

10

(b)

Any gifts, grants, or other moneys given or paid

11
12
13
14
15
16

to the fund
(c)

of any qualified financing
(d)
financing.

18

(3)

20
21
22

All proceeds received from the endorsement of any

rights of the board in connection with any qualified

17

19

All payments, application fees, committment fees,

and premiums paid or to be paid to the board with the insuring

Amounts in the fund shall be applied by the board

to make debt service payments with respect to any qualified
financing as provided in s

159 811.

The board is authorized

to pay from the fund into an operating expense trust fund up
to $250,000 per year for payment of all direct expenses in

23

connection with the operation and maintenance of the Economic

24

Development Financing Insurance Trust Fund.

25

invest moneys on deposit in the Economic Development Financing

26

Insurance Trust Fund pursuant to law

The board shall

The income from such

27

investment shall annually ce transfer�ed to the Community

28

Development Corporation Trust Fund for use solely in the

29

Community Development Deferred Loan Program established in s

30

290.037

31

17
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Application for 1nsurance.--All applications

2

for financing insurance shall be made by the local agency

3

providing the financing for a proJect

4

forward such appl1c�tion to the board, together with an

s

applicat1an fee prescribed by the board.

6

The local agency shall
Each application

shall include such information as the board may require and,

7

upon receipt, shall be forwarded to the Department of

8

Community Affairs

9

such assistance from the Division of Bond Finance of the

The Department of Community Affairs, with

10

Department of General Services and the Department of Commerce

11

a.s the Secretary of Community .11,ffairs 1,iay reasonably require ,.

12

shall prepare a report with respect to the application under

13

con$iderat1on, which report shall include information about

14

the borrowing entity and the proJect to be financed, including

15

information concern1ng past financial history, wage standards,

16

Job opportunities, pro forma income statements, and

17

qualifications of management

18

the board shall take into account the ability of the borrowing

19

ent�ty to repay amounts due under the proposed financing

20

After receipt and consideration of such report and after such

In considering any application,

21

other action as 1s deemed appropriate, the beard shall approve

22

or deny the application.

23

notified of such approval or denial.

24

approved, the approval shall be conditioned upon payment to

The local agency shall be promptly
If the application is

25

the board, w1thin a reasona.l:,le time as may be specified by the

25

ooard, of a commitment fee p�escribed oy the board

27

may, in its discretion, reconsider any application which is

28

not approved.
159 808

29
30

The board

Approval of afpl1cat1on for insurance --The

board shall not approve any application for insurance unless
(1)

31

The proJect complies with s

159 29

18
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1
2

first �ortgage en any real property comprising tne proJect

3

4

The financing for the proJect is secured by a

(3)

The financing has an amortization of principal due

(4)

The financing provides for the establishment of a

on the basis of substantially level debt service.

S
6

debt service reserve in an amount determined by the board to

7

be necessary, up to a maximum of the debt service, for 1 year

a

159 809

9

(1)

10
11

for tne insurance provided under this part pursuant to rules
adopted by the board
(2}

12
13

14
15
16
17

18
19
20
21
22

Insurance ptemiums --

The board shall set the premiums to be paid to it

In calculating the premiums to be charged for

insurance, the board shall use either of the following
methods
(a)

As a percentage of the entire principal obligation

outstanding at the beginning of each year during the term of
the bonds insured as outstanding

No premium charged under

this paragraph shall exceed one-half of 1 percent of the
entire pr�ncipal obligation outstanding at the beg1nn1ng of
year, or
(b)

As a percentage of the entire principal obl1gat1on

outstanding at the time the bonds are issued

No premium

23

ch�rged under this paragraph shall exceed a one time charge of

24

2 percent.

25

(3)

Premiums charged by the board shall be uniform

26

among all bonds insured

27

premiums pursuant to subsection (2), and the premium rate,

28

shall not be changed more than once in any 12-month period

29
30
31

(4)

The method chosen for calc�lation of

No preroiu� shall be charged for any proJect or

portion of a proJect located in
(a)

An enterprise zone;
19
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1

(b)

A research anct development park; or

2

{c)

A county in which the unemployment rate, according

3

to the Department of Labor and Employment Security for the

4

month the bonds are 1ssued, exceeds the unemployment rate for

5

the state by 5 percent or more

6
7
8
9

l59 811

Uses of Economic Development Financing

Insurance Trust F..md.-(1)

If the payment of debt service on any qualified

financing is past due for 30 days after any reserve required

10

to be established in s

11

shall apply moneys in the insurance fund, to the extent

12

available, to make such debt service payment to the local

13

agency or its assigns

14

the beard to make debt service payments for a qualified

15

financing, the board &hall be subrogated to the r1ght2 of the

16
17
18

159,808 has been exhausted, the board

To the extent moneys are applied by

lo�al agency or it� assigns for the collection of such amcunts
and shall be entitled to collect such amounts from any
security or source of payment for such qualified financing to

19

the same extent as the local agency or its assigns were

20

entitled to collect the same.

21

Legislature that any debt service payments made from the

22

Economic Development F�nancing Insurance Trust Fund with

23

respect to a qualiiied financing be repaid to the fund at the

It is the intent of the

24

earliest date possible from the revenues of the qualified

25

financing

26

(2)

In the event of a default with respect to a

27

qua.l1f1ed financing, the board may, in it$ sole dJ.scretion,

28

apply moneys in the fund tc acquire any bonds issued with

29

respect to such qualified financing and all right, title, and

30

interest in and to the security for �uch qualified financing

31

and may exercise any reMedies available to the board to
20
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2

collect the amount due under such qualified financing
result1nq from the acquisition of such bonds and such right,

3

title, and interest in the security therefor as the board

4

shall deem appropriate
(3)

5

In the event of a default with respect to a

6

qualified financing, the local agency shall negotiate, subJect

7

to the approval of the board, for the lease or sale of the

B

proJect pursuant to s. 159 30 and in accordance with the

9

documents securing such qualified financing,

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27

zs
29
30

It is the intent

of the Legislature that the proceeds of a lease or sale of
such a proJect be sufficient, to the extent possible, to make
remaining aebt service payments and to cover any payments made
from the fund.
(4)

It 1s the intent of the Legislature that this

section be construed liberally so as to maximize the
flexibility of the board 1n the prudent management of the
fund
159 812

Credit of state or political subdivision not

pledged -•Nothing 1n this part shall be construed to create
any legal or moral obligation on the part of �he state or any
local agency to make any payments into the Economic
Development F1nanc1ng Insurance Trust Fund

Any agreement or

obll.gation of the .ooard to rr.ake any debt service payment with
respect to any qualified financing shall be �ade solely from
the fund and only to the extent moneys are available in the
fund therefor
159 B13

Expiration date --Th.is part shall e�p�re and

be void on December 31, 1990, howe?er, the expira":l.on of this
part shall not affect the insurance of any qual1f1ed financing
approved by the board prior to such date

31

21
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Section 12-

The provisions of this act amending parts

2

II, III and V of chapter 159, Florida Statutes, shall not

3

apply to any bonds for which a resolution was issued prior to

4

the effective date of this act.

5
6

Section 13.

This act shall take effect July 1, 1983 or

upon becoming a law, whichever occurs later.

7
8
9
10
11
12
13
14
1S

SENATE SUMMARY
Permits counties to approve the issuance of all
industrial development bonds. Provides for approval by
the county commissions of bonds issued by special act
economic development agencies
Require$ reporting to the
Division of Bond Finance. Permits the issuance of
composite bond issues by local agencies, Requires
approval of certain bond issues by industrial development
authorities
Creates the Florida Economic Development
Financing Insurance Board and the Florida Economic
Development Financing Insurance Trust Fund. Provides for
certain insurance. See bill for details

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
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